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Corporate Information
RAEHR
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Corporate Information (Continued)

NAEHR (F)

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE ERMBFEERTE
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Financial and Operation Highlights

For the six months ended 30 June 2020, the revenue of the
Group amounted to RMB658 million, representing a decrease
of 12.6% as compared to the same period last year.

For the six months ended 30 June 2020, the gross profit of
the Group amounted to RMB167 million and the gross profit
margin of the Group was 25.4%, representing an increase of
36.9% and 9.2 percentage points respectively as compared to
the same period last year.

For the six months ended 30 June 2020, the net profit of the
Group amounted to RMB106 million and the net profit margin
of the Group was 16.1%, representing an increase of 15.2%
and 3.9 percentage points respectively as compared to the
same period last year.

For the six months ended 30 June 2020, the newly signed
contracts of the Group’s flue gas treatment business amounted
to RMB459 million. The Group has a total of 16 O&M projects
in operation, covering thermal power, steel and coking
sectors, with 9 concession operation projects in progress, all

of which are in operation orderly and smoothly.

For the six months ended 30 June 2020,
generated from the water treatment business was RMB45

the revenue

million.

For the six months ended 30 June 2020, the Group intended
to invest in the Cooperative Hazardous and Solid Waste
Disposal Project of Tangshan Yandong Cement Kiln for the
hazardous and solid waste treatment/disposal business,
which has been reviewed and approved by the Board and is
planned to be invested and constructed in two phases. After
the project is put into operation, the annual treatment capacity
will reach around 100,000 tonnes, thus allowing the Group to
successfully expand its business into the field of hazardous
and solid waste disposal in 2020.

MBRREERE

EHE2020F6A30H IEAEA » XEER K=
ARM658BETT * BREFRERA12.6% °

HE2020F6 A30B IE/NA A » AEEWEFR A
ARBIGTEE TR ASEENEF XK E25.4% -
BEFREDFIERI6.9% K 2EE DL -

HZE2020F6 A308 IE/NE A » KEE® AR A
ARBA0GEE TR AEEMAF K E16.1% -
BEFRBDAIER15.2%N3.9EADE -

B E2020F6 A30R L ANEA - AEBEERGE
EBHMITHOARBAOFE L Rt HIRERE
THREBEE B REAE - W RE(LE
B EATNERSTEEIEE - MBEEAEFE
TEBIT ©

HZE2020F6 A30B IE/NME A » REBKEEE
BREABARBASHEE T -
HE2020F6 A30H IE/NEA - KEERIEE 2

REUKRREEHGFRECEERERR - &%
HEERBBEFEES MO MPRER
®BERBRERBEENFREENIOEM
2020 AREER I FHABERERIERE R

Interim Report 2020 ik & 5



Financial and Operation Highlights (Continued)
MBEREERE (B)

FINANCIAL HIGHLIGHTS MBRHE
For the six months ended June 30
HZ6A30HIEAEA

FY 2020 FY 2019

PUPINE= 201981 U /2

RMB’000 RMB’000

AR¥ TR ARBF T

(Unaudited) (Unaudited)

(RBER) (REEZ)

Revenue WA 658,191 752,516
Cost of sales and services SHE R AR A (491,252) (630,252)
Gross profit EF 166,939 122,264
Other income and other gains and losses HAWA R E AU s g 1R 12,671 26,167
Selling and distribution expenses HERDHAT (8,767) (12,194)
Administrative expenses THRAY (31,294) (38,348)
Research and development expenses MR (17,445) (6,796)

Reversal of impairment losses on SREERANEENREBERR

financial assets and contract assets (1,394) 4,215
Share of profit of an associates DIEEEE A RDER 9,201 16,263
Finance costs B TSR AR (2,246) (2,438)
Profit before tax B AR A 127,665 109,133
Income tax expense RS (21,419) (17,460)
Net profit #F 106,246 91,673
Net cash used in operating activities EEHFARSFE 54,037 (85,010)
Net cash used in investing activities REGZHFMARSFE (97,844) (353,870)
Net cash generated from financing activities MEEZHMEHRLFE 44,963 58,869

6 China Bogi Environmental (Holding) Co., Ltd. HFEIEZRR (ZKR) BRLF



Financial and Operation Highlights (Continued)
BHRREERE (&)

As at As at

30 June 31 December

2020 2019

R20205 20194

6H30H 12A31H

RMB’000 RMB’000

ARET T ARETT

(Unaudited) (Audited)

(REERX) (fBEZ)

Total non-current assets FERBEELE 1,739,170 1,774,408
Total current assets B EERE 2,012,294 2,222,644
Total assets WEE 3,751,464 3,997,052
Total current liabilities mBEELRE 1,299,071 1,711,841
Net current assets mEEEFE 713,223 510,803
Total assets less current liabilities BERTRREEE 2,452,393 2,285,211
Total non-current liabilities IEMBBEREE 101,843 11,053
Total liability BmeE 1,400,914 1,722,894
Net assets EEZFE 2,350,550 2,274,158
Total liabilities and equity EERESERE 3,751,464 3,997,052

Interim Report 2020 iR
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Management Discussion and Analysis

EEEWED T

The Group is committed to becoming a world-class
comprehensive environmental industrial group and a service
provider of intelligent green housekeeping. The Company was
successfully listed on the Main Board of the Stock Exchange
of Hong Kong Limited on 16 March 2018 (stock code: 2377).
The Group provides comprehensive one-stop environmental
protection and energy conservation services to large-scale
industrial customers in energy, chemical and manufacturing
industries, by mainly engaging in the businesses of flue
gas treatment, water treatment, hazardous and solid waste
treatment/disposal and energy conservation and environmental

protection.

During the Reporting Period, the Group intended to invest in
the Cooperative Hazardous and Solid Waste Disposal Project
of Tangshan Yandong Cement Kiln, opening a new chapter in
the Group’s hazardous solid waste treatment business. This
project paved the foundation for a new industrial landscape
characterized by the joint development of our water treatment
and hazardous solid waste treatment business in addition
to our flue gas treatment business. Leveraging on its solid
experience and professional capabilities in R&D and design,
construction and implementation, operation and management
of environment pollution prevention and control, the Group
has helped its clients to greatly reduce pollutant emissions
and effectively improve their production efficiencies, making
remarkable contributions to the improvement of air quality and
environment quality, the development of green economy and
sustainability.

8 China Bogi Environmental (Holding) Co., Ltd.
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Management Discussion and Analysis (Continued)

INDUSTRY OVERVIEW

In the first half of 2020, the environmental protection
industry has been affected to a certain extent under the
impact of COVID-19. Enterprises faced an intensified
market competition and the difficulty of operation was
mounting, resulting in an austere overall situation.
Nevertheless, with the resumption of production
accelerated in light of the pandemic becoming
controlled gradually and the continuous support of new
policies, the rigid demand of the environmental industry
will continuously be released. Therefore, the Board
believe that it would bring about new opportunities to
the industry.

On 3 March 2020, the General Office of the Communist
Party of China and the General Office of the State
Council jointly issued the “Guiding Opinions on Building
a Modern Environmental Governance System”, which
covered nine major issues including, among others,
the overall requirements and the demands for the
improvement of leadership and corporate responsibility
systems in environmental governance, and put forward
28 specific requirements. The guidance clearly stated
that we must adhere to the principle of joint governance
efforts by multiple parties, thus forming a favorable
landscape for the whole society to jointly promote
environmental governance. The guidance will speed
up the modernization of the ecological environment
governance system and governance capabilities, with
a view to winning the battle against pollution, creating
an ecological civilization and beautiful environment in
China and providing strong support system.

EEENRED N (&)

TERE
2020F EHF - X EMHARIBTLE
RIRITERE —EFE - CEMSHEFMN

Bl KEREINA - BRIVBEIE - AW
RIS EZEHBE 2% - BEEEETN
R TR ATE R - REEXEORIERE
KBEER EFSRRERER® N
HI 8

20203 A3H - B AR RIFAEE -
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PIRIBABEESETER  B2REAE
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Management Discussion and Analysis (Continued)

EEENWED T (F)

10

On 29 April 2020, the 17th meeting of the Standing
Committee of the 13th National People’s Congress of
China reviewed and passed the amended “Law on
the Prevention and Control of Environment Pollution
Caused by Solid Wastes”, which will be implemented on
1 September 2020, outlining the principles of quantity
reduction, resource utilization and harmlessness in
relation to the prevention and treatment of solid waste
pollutions. This policy improves the prevention and
control system of industrial solid waste pollution,
perfects the long-term mechanism for the prevention
and control of environmental pollution by solid waste,
and protects the ecological environment under the
stringent system and the strictest rule of law. In
addition, the policy brings up higher requirements for
the hazardous solid waste treatment industry, thus
creating a positive effect on the demand in related
fields.

On 22 May 2020, the State Council of China issued
the “Report on the Work of the Government” and
established the following goals and arrangements
in relation to environmental protection: (i) striving to
defend the blue sky, clear water and pure land and
achieving the phased goals of pollution prevention
and control; (ii) improving the effectiveness of
ecological environment governance, while emphasizing
on pollution control according to law, science and
precision; (iii) deepening the air pollution control works
in key areas; (iv) strengthening the construction of
sewage and garbage disposal facilities; (v) speeding
up the relocation and transformation of hazardous
chemicals production enterprises; (vi) further
developing the energy conservation and environmental
protection industry; and (vii) implementing major
projects to protect and restore important ecosystems
and promoting the construction of ecological
civilization. These deployments will bring more business
opportunities for companies engaging in the treatment
of air, sewage, solid waste and soil.

20204 H29H - HE T+ =2 AKE
ZEFETELREBZERBBTIETEN
CEBEM S RRENRZE) - B202059
A1BRBETT - PBEEEEYS2RED
BERRENL - BREMESEHRA -
ZRREE T TEEBEYSERENS
HE - R2E YIS RRIEN S R
#l - AERHHEREBERERERREE
REIRIE o LA - MR EEEERIEITE
REERNER  BHEERAFT RELRE
REHEENIER -

202058220 « B R 5 B B 45 (R AT
TEsRE)  WHBRIEELATERZ
REE - (WBITHEX B FLRE
B BIRSAM AR EREREEEBZ (i)

EEAERRFEAERY  REKE B
2R ()R EHMLER AR

FORBIER : (iv)hnsai57K « WK E R
MR (VIRELmEELEREBN
& (V)EREREIRREZE  R(VIDERE
BELEERRZGREMEEEATLRE - (BEL
RENHAER - RFHBEB/A/RR 75K
BlEE - TIRBEAETREZNEM -
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Management Discussion and Analysis (Continued)

BUSINESS REVIEW

The Group is committed to the development of the
environmental protection industry, and provides
comprehensive environmental governance services to
our customers. Its business area mainly covers flue gas
treatment, water treatment, hazardous and solid waste
treatment/disposal, and environmental protection and
energy saving business. During the Reporting Period,
the Group continued to maintain the growth of its flue
gas treatment business and effectively developed
the water treatment and hazardous and solid waste
treatment/disposal business, and achieved remarkable
results.

As of 30 June 2020, the Group’s business has a broad
geographic coverage, reaching nearly 30 provinces,
municipalities and autonomous regions in China.
Furthermore, the Group has been striving to expand
its business overseas, including in Europe, South Asia,
Latin America, Africa and Southeast Asia.

EEENRED N (&)

£ e

AEEBNNRBERESENEE - [
P EFPREGSRFEAERYT - £5R
BEEREERAE  KEE  BEERER
BRENRRAESER  AREHA -
AEBEBRFBERAEXBER  AX
HEKEEREEREREEREXEHHNE
& WEUS TRERR -

o AEENBEEETRNEBEZSHE
&z - 7202096 A308 & & B iT30E
H mkBERE AR BM—EBNIE
REGINER  BEBMN B2 T E
M- FEMN R

Interim Report 2020 FHi#RE 11



Management Discussion and Analysis (Continued)

EEENWED

#r (%)

The following map shows the distribution of the projects
of the Group within the PRC as of 30 June 2020:
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Management Discussion and Analysis (Continued)
EEENWEI T (&)

As of 30 June 2020, the Group had also executed, or 1K2020F6 A30H + ANEE K R BRI
had been implementing, over ten flue gas treatment & (FlanBoM ~ mas ~ T M 3EN &
projects in regions outside the PRC, such as Europe, FREgoe) MMEEITSIE#ET TR REERS
South Asia, Latin America, Africa and Southeast EIFE - B2020%6 A308 @ KEEFHH
Asia. As of 30 June 2020, the Group’s overseas R AE R 2 RFHER]5,710MW ©
desulfurization units have accumulated a capacity of
5,710MW.
The following map shows the distribution of the projects T B3 RMKR2020F6 A308 + RN&EEEHF
of the Group outside the PRC as of 30 June 2020: BIIZINY IR B D1
™. * . .
oo
..
- e =
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Management Discussion and Analysis (Continued)

EEENWED T (F)

2.1

14

Flue Gas Treatment Business

As a comprehensive treatment service provider for
the industrial environment, the Group also provides its
flue gas treatment services through various business
models including EPC, Q&M and concession operations
(including “Build-Operate-Transfer’” or “BOT”, and
“Build-Own-Operate” or “BO0O”).

EPC

A typical EPC business model involves project design,
procurement of equipment and materials, project
construction and equipment installment services in
relation to SO, or NOx emission control and dust
removal primarily for power plants, aluminum factories,

steel factories and chemical plants.

In recent years, the Group has gradually expanded
the scope of EPC business from the traditional coal-
fired power plant flue gas treatment industry to
petrochemical, steel, gas, electrolytic aluminum and
coking industries. For the six months ended 30 June
2020, the Group added three new EPC projects, with
a total contract value amounting to approximately

RMB232 million.

China Bogi Environmental (Holding) Co., Ltd.

2.1

BERIaEER

ERIERBEFAAERBREHRRE K~
SEZERAE X EBEPC - Bt
MR (ERER-BEE-EE %
[BOT]  URIER-EF-EZE| =X
[BOO)) E&E XK RARMR -

o

EPC
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&B?EEIEE?IT#ZQH R B AT RS
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Management Discussion and Analysis (Continued)

The following table sets forth the status of the EPC

EEEmE

a2 (&)

T %57 7202046 H30H £ EEPCIE B

projects under construction as of 30 June 2020: 1ERAT
Environmental protection facility Newly built / Aggregate
No. engineering projects under construction Type of project upgraded Date of contract contract value
F%  EERRREIRER ERER HB/ Mk ARETRE AEE
(Month/Year) (RMB million)
(#/R) (AE¥BET)
1. Shentou Electric Power Phase I Desulfurization and Newly built December 2014 354
Desulfurization System and WESP Project dust removal
BREE_HNRAG R EREAR B RbE ik 2014512
2. Shouyang Green Island Project Green Island Newly built December 2015 288
SHRREER BRE i) 20155124
3. Phase Il Desulfurization EP Project in Serbia Desulfurization Newly built September 2016 90
ERET _HHREPER ik ik 201659/
4. Nanyang Desulfurization Project Desulfurization Newly built March 2017 168
ABKEER it ik 2017%3A
5! Chuanwei Denitrification, Desulfurization and Green Island Upgraded September 2018 206
Dust Removal Ultra Low Emissions Upgrade Project
NI - B RS ERES SRR BIRE pig 2018497
6. POWER CHINA Lucky 660MW Coal-fired Desulfurization Newly built April 2019 132
Power Plant Desulfurization Equipment
Procurement Project in Pakistan
HEIZZEENALucky 660MWIRE 35T R Eit=4 201954A
REREER
7. 4X600 t/d lime double-hearth kiln flue gas Denitrification Newly built December 2019 27
SCR denitrification project of Hebei Jinxi Africa
Metal Mine Industry Co., Ltd.
MREFE BB $ERAFAX600 YoRRE B 2 2019512

BEERSCRIEHIIZER
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Management Discussion and Analysis (Continued)

EEENWED T (F)

Environmental protection facility Newly built / Aggregate
No. engineering projects under construction Type of project upgraded Date of contract contract value
F¥  EERRREIRER ERER HE/ Mt BRETRE AEE
(Month/Year) (RMB million)
(#/R) (AR¥BETL)
8. 4X330MW Unit Flue Gas Desulfurization Transformation Desulfurization Upgraded January 2020 137

Project of Beihai Power Plant Il Utilizing Magnesium
and Calcium Adjustment Method

3678 ZBAX30MWHE AR E R Bt A S ABUE R B ik ik 202061
9. 215 Flat Sintering Machine Flue Gas Desulfurization Desulfurization, Upgraded April 2020 85
and Denitrification Project of Chengde Jianlong denitrification and

dust removal
AERES TR ARERR RN EER BB R B i 2020541
10. 2 million tons Aluminum Oxide Project of Denitrification Newly built May 2020 10

Guangxi Huasheng New Material Co., Ltd.

3500t/d Aluminum Hydroxide Gas Suspension Roaster
Denitrification System General Contracting Project

BRESMIHERAR008M A EER itz ik 2020F5A
3500t /dT AL RER T EEER B A EAERR

o&M B

The provision of O&M services mainly includes ERRBHIREEIZVFEEEFEBNMR
operation services and regular maintenance services e K2 B AR BR B 1R (LB A AR 7% I B IR M AR
for desulfurization and denitrification facilities owned by o BMBEHIAR - HMIME P UWE)FEE
the customers. Under the O&M projects, our customers HRBERREHAERLEBEETENR
are either charged (i) service fees for the O&M services BE - N (iNEIEE HRBABRERE L
based on the total amount of on-grid electricity AR IIFHEEETNER ELHgEE
generated during the service period, or (ii) a fixed price EBWAT BARE BIREFE TR AR
predetermined at the commencement of the project MBERIREME ©

based on the pre-agreed scope of work. Revenues from
the O&M business can be a sustainable one, generating
stable cash flow for the Group.

16  China Bogi Environmental (Holding) Co., Ltd. HFEIEZERRKR (ZKR) BRLF



Management Discussion and Analysis (Continued)

As of 30 June 2020, the Group had a total of 16 O&M
projects under operation, covering industrial sectors

such as thermal power, steel and coking, which have

operated consistently with their emissions in compliance

with required standards and shall provide a stable

source of business growth of the Group.

The following table sets forth the installed capacities

and status of the O&M projects of the Group under

operation as of 30 June 2020:

EEENRED N (&)

20206F6 H30R » AEB ARG HE+X
BERENEHRIAR  BEANE  #WELE
LEFETXREE  THEREET 259
M BEAAAREBIRHIBRNEEERR
R o

R2020F6 A30H @+ REBEMILIEEE IR

BHMERBTENEBBRAOT :

Starting date Expiring date of Installed
No. Project name Type of project of service service contract capacity
F%  EBER HEER R 5% A # BEEHEREE  EHRRE
(Month/Year) (Month/Year)
(#/R8) (&/R)
1. Yangcheng #1-6 Unit Flue Gas Desulfurization July 2018 August 2020 6x350MW
Desulfurization O&M Project
Gi-65F AR BRI ERIR R it 201857 A 2020584
2. Yangcheng #7-8 Unit Flue Gas Desulfurization June 2018 August 2020 2 X600MW
Desulfurization O&M Project
Bu7-8 B E R B RIER i 2018456 A 2020%8A
3. Yangcheng #7-8 Unit Slag Removal Slag removal June 2018 August 2020 2 X 600MW
O&M Project
T 7-85 i A RR BB 4 1E B BB 201846 A 2020%8H
4. Qinzhou Desulfurization Q&M Project Desulfurization July 2015 June 2021 2 X 630MW+
MBI ELIER ik 201557 2021461 2x1,000MW
Gy Jingjiang Flue Gas Desulfurization and Desulfurization and March 2016 December 2021 2 X 660MW
Dust Removal O&M Project dust removal
BIERMRRGEERER Bk 2016437 20215 12R
6. Tianjin SDIC Jinneng Power Plant Desulfurization August 2016 December 2020 4x1,000MW
Desulfurization, WESP and Water Intake
System Operation and Cleaning Project
REERZEMFREIUKETRIRRER i 201681 2020512
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Starting date Expiring date of Installed
No. Project name Type of project of service service contract capacity
F#  EEEW HEEE PR 21 A & BESHEREE EHRAE
(Month/Year) (Month/Year)
(£/R) (&/R)
7. Yangxi Flue Gas Desulfurization and Desulfurization and January 2017 December 2025 2x660MW
Denitrification O&M Project denitrification +2x600MW
GREERRmNHELER Tt B B e 201751 2025%12R
8. Shouguang Auxiliary Ashing and Desulfurization May 2018 May 2021 2x1,000MW
Sulfurization Control System Entrusted
Operation Project
SR BERRZTETAR g 201855 202145
9. Shanyin Phase Il Environmental Denitrification, June 2018 May 2021 2x350MW
Protection O&M desulfurization
and slag removal
g~ MRRERIAR PR bR 201856 /1 202165 f1
10. Xilinhaote Desulfurization and Desulfurization and December 2019 December 2020 2x660MW
Denitrification O&M Project denitrification
BESRRHERAR Fim Rt 20195121 2020512
11. Jinxi Iron and Steel O&M Project Denitrification, March 2019 February 2022 265m?
desulfurization sintering
and dust removal machines
ERERAEERRE PR R bR 2019%3H 20224 2R 265m2E#E
12. Jinxi Special Steel O&M Project Denitrification, March 2019 February 2022 2x210m?
desulfurization +1x265m?
and dust removal sintering
machines
RREHERAR AR R EE 2019%3A 20222 2x210m?+1
X 265m?
G
13. Denitrification, Desulfurization and Dust Denitrification, November 2019 November 2022 350m?
Removal O&M Project on 350m? desulfurization sintering
Sintering Machines of Tianjin Iron Plant and dust removal machines
REZHBI50F K G s B B bt i R B R 2019111 202211/ 350miE A5t
WREEHIER
14. Denitrification O&M Project on 360m? Denitrification December 2019 November 2022 360m?2
Sintering Machines of Tianjin Iron Plant sintering
machines
REHM360T 7 KEAMMHERER ke 20195 12H 2022511 R 360m2kE L5t

China Bogi Environmental (Holding) Co., Ltd.
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Management Discussion and Analysis (Continued)

EEEN WD (&)
Starting date Expiring date of Installed
No. Project name Type of project of service service contract capacity
F¥  EBEE® HEEE PR 21 A & BESHEREE EHRAE
(Month/Year) (Month/Year)
(£/R) (&/R)

15. Flue Gas Denitrification, Desulfurization Denitrification, December 2019 November 2024 4X65 hole
and Dust Removal O&M Project desulfurization 6.05 stamp
on 4X65 Hole 6.05m Stamp Charging and dust removal charging
Coke Oven of Shanxi Lubao Group’s coke oven
Jingang Zhaofeng Coal Chemical
Company

AR E £ B ERIKEH (L T4X6596.05K iR R bR EE 2019512 A 2024511 A 4X65£16.05
BEERERNGNBREERER KXBEERE

16. Flue Gas Denitrification, Desulfurization Denitrification, December 2019 November 2024 4x75 tlh
and Dust Removal O&M Project desulfurization
on 4x75 t/h Facilities of Shanxi Lubao and dust removal
Group’s Shanxi Jintao Lubao
Chemical Co., Ltd.

LEREEELAEEREC TAREAAR iR R RR 20195121 20245 11R

4xT75 hiREBRELET - i - R
REERIER
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Concession Operation Business

Under the concession operation business model, the
Group is responsible for the financing, investment,
construction and upgrading of a project according to
its concession contracts with its customers. The fees
that the Group receives for the provision of concession
services under concession agreements typically include
service fees based on a guaranteed minimum flue
gas treatment volume multiplied by a fixed unit price
(pre-determined at the time the concession agreement
is entered into with the customer) and such fees are
subject to adjustment by certain variable costs the
Group incurred.

In 2020, the Group continued to carry out its concession
operation business, including desulfurization,
denitrification and green island (which is an integrated
flue gas treatment system to treat synergistically the
flue gas pollutants produced by the boilers of coal-fired
power plants, including denitrification, desulfurization,
dust removal, induced drafted fan system, reheating
system). As of 30 June 2020, the Group had nine
concession operation projects in progress, laying a
strong foundation for us to operate continuously and
develop steadily.

B REERE

ERFREEBEAT  AREAERE
HEEFFIVNEHEEAR/EBSE
e RE  ERNMKE - AEERER
FrE AT R E IR MUY B A B
FERBRERERIEREIEEFTERNE
EEE (BREFPFIUKHERRLET)
MRS E  ZFERASREBEAEEAED
F AL A K AR o

2020 - AEBBEELHFHLCE
7% BRERR - REERRS (AR
TR SR AR R AR 12 B0 I8 RS W (R R 32
MEKERBREZRS - BIEMRE - B
BRE - - SIREES  BNASSEZER
&) > 202096 A30H @ NE B EHRTT
NERBHFEETEE  AAEEFELEMN
BrEEEATEEZER -
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The following table sets forth details of the concession
operation projects of the Group under operation as of

30 June 2020:

Management Discussion and Analysis (Continued)

EEEmE

a2 (&)

20206F6 H30R » AEBEE ML
ERBEFBWT

Installed Type of Newly built/  Total Date of signing Ending date of
No. Project name capacity project upgraded investment contract concession period
F BEEH KHAE ERER fR/%E REAE ARETES K EEERERRS
RMB million (Year/Month) (Year/Month)
A\REBEL  (E/R) (£/R)
1. Jiangxi Jinggangshan BOT Project 2x300MW Desulfurization ~ Newly built 224 January 2008 (for Phase 1) July 2030 (for Phase I)
+2x660M August 2008 (for Phase 1) December 2030 (for Phase II)
IR ILBOTEE ik i 2008517 (—#) 2030578 (—1)
2008587 (Z4) 2030512A (=)
2. Shanxi Hejin BOT Project 2x350MW Denitrification ~ Newly built 90 June 2012 September 2033 (for Unit #1)
May 2033 (for Unit #2)
W T2BOTEE it fig 2012467 2033597 (13:444)
2033557 (25 4)
3. Shanxi Puzhou Phase | BOT Project ~ 2x300MW Denitrification ~ Newly built 84 June 2012 January 2034 (for Unit #1)
May 2033 (for Unit #2)
WA —#BOTER ks iz 2012565 034E1A (1544)
2033557 (25H#4)
4. Shanxi Puzhou Phase Il BOT Project  2x350MW Denitrification ~ Newly built 12 May 2014 End of 2037
W = EBOTER B i 2014555 20975,
5. Shanxi Yuguang BOT Project 2x300MW Greenlsland  Upgraded 82 May 2015 February 2036 (for Unit #1)
May 2035 (for Unit #2)
W E%BOTER BR5 Wi 2015554 2036528 (1544)
2035557 (25#4)
6. Xinjiang Shenhuo BOT Project 4x350MW Greenlsland  Upgraded 490 June 2017 End of 2032
FEWABOTER BRE HiE 2017565 20325
7. Huainan Gugiao BOT Project 2x330MW Greenlsland  Upgraded 173 May 2018 End of 2033
EBBREBOTEE RS Pt 2018557 0335
8. Xinjiang Guotai Xinhua BOT Project 2x350MW Greenlsland  Upgraded 150 July 2018 June 2028
MBERNEBOTEE BRS Pt 018577 20286 F
9. Guangxi Laibin BOO Project 2x300MW Greenlsland ~ Upgraded 281 December 2018 End of 2033
EEREREHEREBOOEE BRE Pt 20185128 20335
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Water Treatment Business

As of 30 June 2020, the Sewage Treatment Center of
Shanxi Lubao Industrial Park in China (“Lubao Sewage
Treatment Center’) has been operating smoothly,
contributing higher income to the results of the Group.
The industrial sewage treatment business is one of the
new directions for the Group’s future development.
The Group regards Lubao Sewage Treatment Center
as a demonstration project for such industry, and has
swiftly trained a team of technology and operating
professionals in industrial sewage treatment, thus
further enhancing the Group’s comprehensive market
competitiveness.

Hazardous and Solid Waste Treatment/Disposal
Business

In the first half of 2020, the Group intended to invest
in the construction of the Cooperative Hazardous and
Solid Waste Disposal Project of Tangshan Yandong
Cement Kiln, which is another breakthrough of the
Group in the environmental governance industry
following flue gas treatment and water treatment
and will become a new driving force for the Group’s
performance. The Group will seize this opportunity
to further expand its hazardous and solid waste
treatment and disposal business and develop into a
comprehensive enterprise providing all-round intelligent
environmental protection services.

FINANCIAL POSITION & OPERATION

In the first half of 2020, the sudden outbreak of
COVID-19 brought a severe test to the world’s economic
and social development. The austere economic situation
has led to intensified market competition and brought
greater uncertainty to the survival and development
of enterprises. During this special historical period
of healthy survival and sustainable development, we
still attained certain achievements in the Company’s
production and operation for the first half of the year
through joint efforts to improve management and
pursue efficiency. Net profit and receivables recovered
have increased over the same period last year, and the
structure of assets remained sound.

China Bogi Environmental (Holding) Co., Ltd.

2.2

2.3

KEEER

M20205%6H308 + FEILFERE T XE
EREER L (DRESKEEARL]) E
TIRE  AASEFEETRERF WS o T
FKEEEBREAEBRRERNI A
MZ—  AEBLUBRESKEEFRLER
ZAGWTEIALR  BRRBELT IHE
KB EESNRMAETEREASR - #
—PRATAEBNTBGREBRT T

REREEREXY

2020%F EH 4 - AEERREZRE WK
RKEEBFREEREREEERR @ &
REBERERAE - KEBZE  TRE
REITRHN — R - WK AAREEN
RIRBIERE - AEBB AL ARHE -
—SNREBERRERERY - MEEE
EHERNRREZRBTAERE

MBERRAREE

2020%F ¥4 - RMEKRMHMTRE © &
WAREEMEERRGTREAER - BIR
MEBELBEHMIGHFINE - BEEDN
EHEMERTREAN I EEM - £EE
REEFTMHEBRROFRELES - 3
PEEBHRALE N - BAERE » B
FHFERFNEERLERBFTT —EHK
Ao FAE - B U EERBA MR
& BESBERARTE RN
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Management Discussion and Analysis (Continued)

Revenue

For the six months ended 30 June 2020, the Group’s
total revenue decreased by 12.6% to RMB658 million as
compared with RMB753 million for the first half of 2019,
mainly due to the delay of construction of certain EPC
projects in the flue gas treatment business under the
impact of COVID-19.

As of 30 June 2020, the Group generated revenues
primarily from two business segments: (i) flue gas
treatment business; and (ii) water treatment business.
The following table sets forth a breakdown of the
revenue of the Group by segment for the periods stated:

EEENRED N (&)

L'ON

HZE2020F6A30H IEAMEA - AEEM
WABEEAEARBES8HE T © 8,2019F
EFFEFHARBT53EE TR AD12.6% -
FEHARERGEEBHEPCIER X
TS R B EAR TATEL

R2020F6H308 @ ANEBEEZEHMEZE
EOEEEUA - (VERSAEER « K(i)
KRB ER - TREYIANEERTTERE
RO HBE DR AR :

Segment revenue

e
For the six months ended 30 June

HZ6H30HLA~EAR
2020 2019
2020F 20194
RMB’000 RMB’000
ARET R AREFT

Flue Gas Treatment Business BRIATEEK

EPC EPC 146,391 268,347
O&M B 186,860 150,943
Concession Operation KT 269,144 322,124
Of which: Construction Heh o g 19,884 87,190
Operation e 249,260 234,934
Others Hit 10,696 11,102
Water Treatment Business KRR ER 45,100 =
Total Bzt 658,191 752,516

For the six months ended 30 June 2020, the revenue
generated from the Group’s flue gas treatment business
was as follows:

Revenue from EPC was RMB146 million, representing a
decrease of 45.5% as compared with RMB268 million
for the first half of 2019, mainly due to the delay of the
construction of certain projects under the impact of
COVID-19;

HZE2020F6 A30B IENEA - AEEE
TUREHEB S IMBANT ¢

EPCHIRA B AR #1468 &L © 82019
FFFFHARK268EE L 45.5% -
FEXTREBYE  HHBEEEHFT
FTEL ;
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Revenue from O&M amounted to RMB187 million,
representing an increase of 23.8% as compared
with RMB151 million for the first half of 2019, mainly
attributable to the increase in revenue arising from
newly commissioned projects in the steel sector during
the Reporting Period;

Revenue from concession operation decreased by
16.5% to RMB269 million from RMB322 million for
the first half of 2019, mainly due to the decrease in
construction income of concession operation projects
after the Group’s certain concession operation projects
completed transformation and successfully put into
operation during the Reporting Period.

For the six months ended 30 June 2020, the revenue
of the water treatment business segment, which has
become the Group’s new performance driver in the
Reporting Period, amounted to RMB45 million.

Cost of Sales and Services

For the six months ended 30 June 2020, the Group’s
cost of sales and services was RMB491 million,
representing a decrease of 22.1% as compared
with RMB630 million for the first half of 2019, mainly
attributable to the delay of the construction of certain
EPC projects in the flue gas treatment business
because of COVID-19 and the decrease in the cost of
concession operation projects.

For the six months ended 30 June 2020, the cost of
sales and services of the Group’s flue gas treatment
business was as follows:

The cost of sales and services for EPC amounted to
RMB137 million, representing a decrease of 46.5% as
compared with RMB256 million for the first half of 2019,
mainly attributable to the delay of the construction of
certain projects under the impact of COVID-19;

EHENBABARKISTEE T + 82019
FEEFHAREAS51E BT IN23.8% -
T ERRRE AN A% EE A 1
DA FTEL

BHEENRABARKIGOBETT &
2019%F ¥ F /) AR %3228 & 7t Rk
16.5% * TEZHRAEEE D FFLEE
B R BUEN EFIRE - S B AR
IR B BEEWRAR DR -

HZE2020F6A30B 1L/~ B - REEK
BEEESBHRABARBISAE T
KEEEBEKAREBREHANFTAZE
EILR R -

$HE R BRI R A

H £2020F6A30B L ~A A - A& H
MEERBREKANBARKINES T
20195 £ ¥ F AR %6308 & T4
221% FEXHBEBVE  BERAE
EBEHEPCIERB TEHIFA T REFFFEETE
B IR AR A PTEL -

H E2020F6 A308 [EN1E A - AEBE
SRR EB D BRHE KRS ANT -

EPCHIHERIRIEKRAABARKIZTEE
TC B2019F FHEEMARKOS6EE T
BAA65%  EEZHTRIETE  IH

TR B EHF TATER ;
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Management Discussion and Analysis (Continued)

The cost of sales and services for O&M amounted to
RMB139 million, representing an increase of 13.0% as
compared with RMB123 million for the first half of 2019,
mainly attributable to the increase in the cost arising
from newly commissioned projects during the Reporting
Period;

The cost of sales and services for concession operation
was RMB193 million, representing a decrease of 22.8%
as compared with RMB250 million for the first half of
2019, mainly attributable to the decrease in the cost of
construction and the increase of the cost in operation
of concession operation projects during the Reporting
Period.

For the six months ended 30 June 2020, the cost of
sales and services for the water treatment business
amounted to RMB22 million.

Gross Profit and Gross Profit Margin

For the six months ended 30 June 2020, the gross
profit of the Group was RMB167 million, representing
an increase of 36.9% as compared with RMB122 million
for the first half of 2019; gross profit margin was 25.4%,
representing an increase of 9.2 percentage points as
compared with the first half of 2019, mainly attributable
to the commencement of operation of the newly added
O&M projects and concession operation projects which
had higher gross profit contribution.

EEENRED N (&)

BHRENHEERRBEKANAARKI1398 S
UL W2019F EX FHARKEI123BE T
#IN13.0%  EZHRME AR EIR
B 38K ASFTER

FHLEMNHEERRBKARARKE193
BET - B2019F L FMHARK2508
B 22.8%  FERRIREHANEF
KETE B BENAR D - EERAE N -

H ZE2020F6 8308 /Nl A - KEEE
BHHEEMREXABARE22BETT -

EFNRENR

B E2020F6 H30R LA R - AEEH
EFMBARKI67TEE L - B2019F L+
FHARK122F & LI 1136.9% : FF)
K B25.4% » 820194 £ ¥ 4 18 19,218
BOE  TZHARAEEREELABER
FIEETHBIRE  EFERERKX -
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The following table sets forth the Group’s gross profit
and gross profit margin for each of the business
segments for the periods stated:

For the six months
ended 30 June 2020

TRBFIAEERN IS LB S B
ERIREFE -

For the six months
ended 30 June 2019

B £2020F6H30H EE20196 A30H
IEAREA LE7}E A

Gross Profit Gross Profit
RMB’000 Margin % RMB’000 Margin %
AR¥T T ERE% ARBFT ENE%

Flue Gas Treatment Business [ER AIEER
EPC EPC 9,579 6.5 12,293 4.6
O&M B 47,345 25.3 28,274 18.7
Concession operation S 76,336 28.4 71,959 22.3
Of which: Construction Hrp 2 2.0 2,362 3.0
Operation B 75,900 30.5 69,597 29.6
Others Hit 10,696 100 9,738 87.7
Water Treatment Business R ES S 22,983 51.0 = =
Total st 166,939 25.4 122,264 16.2

For the six months ended 30 June 2020, the gross profit
of the Group’s flue gas treatment business segment was
as follows:

The gross profit of EPC amounted to RMB10 million,
representing a decrease of 16.7% as compared with
RMB12 million for the first half of 2019, mainly due to
the delay of the construction of certain projects under
the impact of COVID-19;

The gross profit of O&M was RMB47 million,
representing an increase of 67.9% as compared
with RMB28 million for the first half of 2019, mainly
attributable to the increase of the Group’s new projects
and the strengthening of the cost control of projects;

H =2020F6 A30H IR - REEE
FUREEBDHMENMAT

EPCHIEFMAARKI0EE T © 20194
FHEFHAREI2BEETTRA16.7% » £
DIMEREYE  HHEELEHAITAHR
2,

BHRNEMNABARBATEE L 820195
FEFHARM28E B ITLIEMN67.9% © *
EHRAEBFIE G MK IIAEE KA
PEHIFTEL ;
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Management Discussion and Analysis (Continued)

The gross profit of concession operation increased
by 5.6% to RMB76 million as compared with RMB72
million for the first half of 2019, mainly attributable
to the commencement of operation of the Group’s
certain concession operation projects upon completion
of transformation which had higher gross profit
contribution.

The gross profit of the Group’s water treatment business
segment amounted to RMB23 million.

Other Income and Other Gains and Losses

For the six months ended 30 June 2020, other income
and other gains and losses consist primarily of interest
income, government subsidy and rental income.

The following table sets forth a breakdown of other
income and other gains and losses for the periods
stated:

EEENRED N (&)

BHAKENEFNAARKICEE T B
2019F L ¥ /) A R¥725 & T8 in
56% ' FERRAEBI L LEER
TRBUERAEE - EFEBEAX -

BKEE R DR EN B ARE23

o

N
E]

B oM
ol

Ha AR Etdis= R BB
HE2020%F6 A308 IE/<EA - HiU A
MEMEEREBEEAFEFNEWA - K
R RESWAZ -

TREHN PRI BB E M BARE
fib W as e B IR RV BAAR

For the For the

EDENOIIGERCEHGELE six months ended

30 June 2020 30 June 2019

HZ22020F HZE2019F

6A30BLAER ERGRYEHIwA L

RMB’000 RMB'000

ARETR ARETT

Interest income FBUA 4,779 16,735

Government grants BB 10,005 9,333

Rental income, net HeWA#E 132 817
Gain on disposal of property, HENE - BERSHERE

plant and equipment (34) 6

Foreign exchange gain or loss INEE R 1,180 (3,005)

Others i 4,310 1,612

Fair value gain on equity instruments at FVTPL & A# EEFABE
BaTAZAR (7,701) 669
12,671 26,167
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For the six months ended 30 June 2020, the Group’s
other income and revenue amounted to RMB13 million,
representing a decrease of 13 million as compared
with RMB26 million for the first half of 2019, mainly
attributable to (i) the decrease in interest income; and
(ii) decrease in gains arising from changes in fair value.

Selling and Distribution Expenses

For the six months ended 30 June 2020, the Group’s
selling and distribution expenses were RMB9 million,
representing a decrease of RMB3 million as compared
with RMB12 million for the first half of 2019, with the
ratio of selling and distribution expenses to revenue
decreasing from 1.6% to 1.4%, mainly attributable to
the decrease in the expenses of travelling and business
activities due to the impact of COVID-19.

Administrative Expenses

For the six months ended 30 June 2020, the Group’s
administrative expenses reduced by RMB7 million to
RMB31 million as compared with RMB38 million for the
first half of 2019, with the ratio to revenue dropping from
5.0% to 4.7%, mainly attributable to the strengthening
of cost control within the Group in order to reduce
expenses.

R&D Expenses

For the six months ended 30 June 2020, the
Group’s R&D expenses amounted to RMB17 million,
representing an increase of RMB10 million as compared
with RMB7 million for the first half of 2019, with the
ratio of R&D expenses to revenue increased from
0.9% to 2.6%, mainly attributable to (i) increasing
R&D investment to save energy, reduce consumption
and improve competitiveness; and (ii) increasing R&D
expenses to enhance technology and talent reserves for
the expansion of new business.

H E2020F6 H30B LA A » ~EBEH
R AR K m B AREISEETT © 82019
FLEEFNARBEE LR 13 E
TC o EZBHROFBWARD 0 R(i)A R
BEEZBWER DT -

HERDHBAX

B ZE2020F6 A30H LA A - AEEH
ERDHEAIAARBEIEE T - 2019
FLE¥FARB12ZBEETHD ARKEIT
BT HERDHASEWALLEH1.6%
fEE1.4%  FEXHBRBETE - ZRMN
EBEDERARMD -

TR

B £2020F6 H30H LE XA A+ AKE
MITHASZAAREI1HE T 82019
FLE¥FARKIIBEETHDSARKETR
B TBHAZMB AL ERHS.0%HEE
4.7%  EEAREBMAILMNEEHERE
BiAIBA S o

A%

# £2020F6A308 1L A - K&
M ERT B ARBI7TEE L © 82019
FLE¥FAREKTEELEMARKI0E
B MERIEBALERHBIRES
2.6% ° XERR()RERERE  IRERT
B MRHAEEA ¢« R(i) AR ERE
MM RAA FE - A THEZD -

China Bogi Environmental (Holding) Co., Ltd. HFEIEZRR (ZKR) BRLF



Management Discussion and Analysis (Continued)

Finance Costs

Finance costs of the Group consist of interest expense
on bank loans and other borrowings and lease
liabilities. For the six months ended 30 June 2020, the
Group’s finance costs amounted to RMB2.2 million,
representing a decrease of 8.3% as compared with
RMB2.4 million for the six months ended 30 June 2019,
mainly attributable to the year-on-year decrease in lease
liabilities of the Group during the Reporting Period.

Gearing Ratio

The gearing ratio is calculated as a percentage of the
Group’s total liabilities over the Group’s total assets.
For the six months ended 30 June 2020, the Group’s
gearing ratio was 37.3%, decreased by 5.8 percentage
points from 43.1% as of 31 December 2019.

Income Tax Expenses

The income tax expenses of the Group for the six
months ended 30 June 2020 were RMB21 million,
representing an increase of 23.5% as compared
with RMB17 million for the first half of 2019, mainly
attributable to the increase in the Group’s profit before
tax during the Reporting Period.

Profit for the Reporting Period

As of 30 June 2020, the Group recorded a profit of
RMB106 million for the Reporting Period, representing
an increase of RMB14 million as compared with RMB92
million for the first half of 2019. Such increase was
mainly attributable to the Group’s newly added O&M
projects and concession operation projects which had
higher profit contribution.

Profit Attributable to the Owners of the Company

As of 30 June 2020, profit attributable to the owners
of the Company was RMB106 million, representing an
increase of RMB15 million as compared with RMB91
million for the first half of 2019.

EEENRED N (&)

BMBER

AEBRNVKERARITERREMER
MAEEEENFERAX - HE2020F6 A
S0RIEAEA - AEEMBMBEERAAR
k2 2HBIT  BEZE2019F6A30H L/
BAMARB248ETHA83%  £E
MR AEEREHARLBAEEER DT
g( o

EERMBHR

BEEBERXERDREASENBELEN
REEMNBEENB D LEE - B1E2020
F6H3VHIEAREAR  NEBEEARL
& A37.3% * 82019F12831H43.1%
FET58EEDE -

FR8Bim X<

ANEEEFH ZE202096 5308 1L/ E A &I BT
BHEYAARK2IBEE T - 2019F
FHFFHOARBEA7TEETEMN23.5% - £
Z RN AR KBRS B AR T AR FIE e
g( °

BEHREF

E Z=202066 8308 I + A"EBHE AT
BAREI106E BT B2019F L F A
R¥ERHETEMT AREI14BET - £
EHRAREBIMISERTEE RIFTLEE
B%E - FEERIEK ©

RRBER ARG EF

HE2020F6 A30H I RERAEBES
AMIFEAARBI06BE T - 820194
FHFEFARBOIEETEMNT ARK15H
BT
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Liquidity and Capital Resources

Taking into account the financial resources available
to the Group, including cash and cash equivalents on
hand, cash generated from operations and available
facilities of the Company, and after diligent and careful
analysis, the Directors are of the view that the Group
has sufficient working capital required for the Group’s
operations at present and for the year ending 31
December 2020.

Cash Flows

The following table sets forth the cash flow position of
the Group in the first half of 2020 and the first half of
2019:

REBEERERKR

ZRIAEEATHANMBER (BIER
RAIFHENRE RREZEY  KEME
REeERFABHARE) TEEERFAESH
% ZBEERRAEEHERCEEES
WA S E B Al kA E20206F12H31H
IEFEMEEFR -

REREg

T RE G A £ B R202049F FHF %2019
FLEEFHRESREMRN

For the For the

EDENOIGERCEHGELE six months ended

30 June 2020 30 June 2019

#Z2020% #Hz2019%

6A30BLAER ERERYEHIwA R

(RMB million) (RMB million)

(AE¥EER) (AR&BET)

Net cash (used in) operating activities MEES) (1) He 38 54 (35)

Net cash (used in) investing activities BEEY (1) Be 38 (98) (354)

Net cash generated from financing activities REEBERLFE 45 59
Net increase (decrease) in cash and RekReEEMEN (RD) 48

cash equivalents 1 (330)

The Group’s bank balances and cash amounted to
RMB453 million for the six months ended 30 June 2020,
representing an increase of RMB4 million as compared
with RMB449 million for the six months ended 30 June
2019, mainly attributable to (i) increasing efforts by the
Group to collect payments, resulting in an increase
in the receivables of projects; and (ii) the decrease
in cash outflows during the construction period of
concession operation projects.

B £2020F6A308 1L XEA - A% H
WIRTTHEBRERE R/ ARKE4SIEETT -
BE 20196 4308 (L N E A M A REE
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Management Discussion and Analysis (Continued)

Capital Expenditure

The capital expenditure of the Group comprises
expenditures on the purchase and construction of
concession operation projects, as well as equity
investment. In the first half of 2020, the total capital
expenditure of the Group was RMB171 million,
representing a decrease of 29.3% as compared to
RMB242 million for the same period in the first half of
2019.

Pledge of the Group’s Assets

As of 30 June 2020, the Group had borrowed an
aggregate amount of RMB27 million from banks, which
was secured by corporate credit, and no asset has
been pledged.

Contingent Liabilities

As of 30 June 2020, the Group did not have any
material contingent liabilities.

Significant Investments Held, Material Acquisitions
and Disposals

In the first half of 2020, the Group intended to invest in
the Cooperative Hazardous and Solid Waste Disposal
Project of Tangshan Yandong Cement Kiln. For related
details, please refer to the section headed “Business
Review — Hazardous and Solid Waste Treatment/
Disposal Business” on page 22 of this report. Save
for those disclosed above, neither the Group held any
significant investments, nor there was any material
acquisition and disposal of subsidiaries and associated
companies during the Reporting Period.

EEENRED N (&)
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Management Discussion and Analysis (Continued)
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RISK FACTORS AND RISK MANAGEMENT

Risks on Environmental Protection and Pollution
Control Policies

The Group provides substantially all of its environmental
protection services to customers in the PRC, and the
development of its businesses is greatly dependent
on the pollution preventive policies of the PRC.
Environmental protection industry is one of the major
industries that benefit from the constant support of
the PRC governments. The demand for the Group’s
environmental protection services and the revenue
generated therefrom are directly linked with the
environmental protection requirements imposed on
the current and potential customers of the Group.
However, there can be no assurance that the specific
favourable policies which are currently available
will continue to exist. In addition, these policies and
incentives may attract additional new market entrants
and encourage the introduction of other products or
services, which have better pollution prevention and
control effect than our products or services. Therefore,
there is no assurance that the Group will directly
benefit from the changed industry policies. However,
as a comprehensive treatment service provider for the
industrial environment, the Group will seize market
opportunities, continue to expand the flue gas treatment
market and further develop environmental protection
businesses such as water treatment, hazardous and
solid waste treatment/disposal and energy saving and
conservation, with a view to achieving the sustainable
development of the Group’s business.

China Bogi Environmental (Holding) Co., Ltd.
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Management Discussion and Analysis (Continued)

Liquidity Risks

The ability of the Group to generate enough cash
inflow from the operating activities in the future
will depend on the project timeline and payment
arrangement, the ability of the Group to collect the
receivables in time and the credit term available to
the Group. If the Group fails to generate enough cash
flow from the operation, the development prospect of
the Group may be adversely and materially affected.
The Directors shall be ultimately responsible for the
liquidity risk management. They have established a
proper liquidity risk management framework to meet
the short-term, mid-term and long-term capital and
liquidity management requirements of the Group.
The Group managed the liquidity risk by maintaining
adequate reserves, banking facilities and reserved bank
financing, continuously monitoring the forecast and
actual cash flows and comparing the maturity of the
financial assets and liabilities.

Credit Risks

The credit risk primarily arises from trade and
notes receivables, receivables under concession
arrangement, bank balance and cash, pledged bank
deposit, contract assets, debt instrument at FVTOCI,
other receivables and amounts due from related
parties. Due to the nature of business of the Group, the
credit risk is highly concentrated on a small number
of customers and the financial guarantee provided.
As of 30 June 2020, the aggregated amount of the
Group’s trade receivables of the top five customers was
RMB272 million, representing 41.0% of the Group’s total
trade receivable as of 30 June 2020. The concentration
of credit risk by geographical locations is solely in the
PRC. The Group has a credit policy in place and the
exposure to these credit risks are monitored on an
ongoing basis.
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Management Discussion and Analysis (Continued)
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Foreign Exchange and Conversion Risks

As of 30 June 2020, almost all of the Group’s operating
activities are carried out in the PRC with most of
the transactions denominated in RMB. The Group is
exposed to foreign exchange and conversion risks
primarily through sales and procurement that are
denominated in currencies other than RMB. In addition,
RMB is not freely convertible into foreign currencies and
the conversion of RMB into foreign currencies is subject
to rules and regulations of the foreign exchange control
promulgated by the PRC Government.

As of 30 June 2020, the Group does not have a foreign
currency hedging policy. However, the Board will
monitor the Group’s foreign exchange exposure closely
and may, depending on the circumstances and trend of
foreign currency, consider adopting significant foreign
currency hedging policy in the future.

OUTLOOK ON THE GROUP’S FUTURE
DEVELOPMENT

2020 is the final year of the 13th Five-Year Plan for the
National Economic and Social Development of the PRC,
during which environmental protection policies have
been continuously strengthened. Since the beginning
of this year, the environmental protection industry
has shown an accelerated recovery trend and the
development momentum is expected to further pick
up. In addition, under the impact of COVID-19, the
environmental health industry has made substantial
contributions to the fighting against the pandemic,
thereby accelerating the process of medical waste and
solid waste treatment and disposal and expanding the
market for environmental protection.
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Management Discussion and Analysis (Continued)

In the future, the Group will continue to aim at creating
a comprehensive environmental protection platform
enterprise by actively adjusting its business structure,
optimizing resource allocation and continuously
expanding market share. The Group will focus on
the development of multiple business areas such as
flue gas treatment, water treatment, hazardous and
solid waste treatment/disposal, energy saving and
environmental protection, and gradually develop into
a world-class group in the environmental protection
industry. Looking ahead, the Group will carry out the
following key tasks:

(1) Maintain the stable development of the Group’s
main business and continue to expand the
non-electrical field of atmospheric governance
business

The Group will continue to promote “smart operation
and maintenance” in the field of traditional thermal
power flue gas management, provides “full-process
services” and enhances the “Boqgi Operation and
Maintenance” industry brand. In the face of the current
power flue gas desulfurization and denitrification
entering the in-depth treatment stage, the Group will
seize the policy opportunities, market-oriented, use
its own technology and rich project experience, and
strive to cultivate the non-electric field, and the Group’s
“EPC + O&M” one-stop service is fully integrated with
the actual needs of customers in the steel industry to
continue to consolidate the foundation of the Group’s
sustainable operation and development.
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Management Discussion and Analysis (Continued)
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(2) Further layout in the field of industrial sewage
treatment

In recent years, the PRC has increasingly emphasized
on the treatment of industrial sewage. In the future,
the country will step up its effort on the treatment of
industrial sewage, resulting in a bright development
prospect for the industry. The Group has actively
responded to the ecological and environmental
protection policies issued by national, ministerial and
local authorities. Leveraging on the opportunity to
improve water discharge standards, the Group has
pursued its strategic goals and actively integrated
its internal resources. In the future, the Group will
continue to leverage on the industrial technology and
project experience of Lubao Sewage Treatment Center
to further enhance technology reserves, continue
to improve the professional level of its high-quality
professional team and further develop its industrial
sewage treatment business.

(3) Continue to deepen the business of hazardous
and solid waste treatment/disposal business

As the PRC government has attached great importance
to the environmental protection industry and the
environmental protection awareness among the public
has been growing, coupled with the fact that the
outbreak of COVID-19 has intensified the problem of
the insufficiency of the capacity of treatment facilities
to cope with the production of hazardous and solid
waste and medical waste, the hazardous and solid
waste treatment industry has gradually entered a rapid
development phrase and has a promising prospect of
industrial development. After the implementation of the
newly enacted “Solid Waste Environmental Pollution
Prevention and Control Law” on 1 September 2020,
the demand for the solid waste industry chain will
continue to be released. By seizing tightly the market
opportunities, the Group will combine its actual needs
and strategic positioning to continuously deepen the
Beijing-Tianjin-Tangshan regional market and expand
its business in the new market sectors.
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Management Discussion and Analysis (Continued)

(4) Actively explore energy saving and environmental
protection markets

With the rapid development of China’s industrial
economy, energy consumption has been huge and
growing. In recent years, the country has continuously
advocated the concept of developing a green economy,
and has successively introduced energy-saving and
emission-reduction policies to encourage waste heat
recycle and utilization in the industrial sector. The
integrated energy utilization method represented by
waste heat power generation can greatly improve
energy utilization efficiency. The future prospects
are expected to be promising with huge potential.
The Group will actively explore the waste heat power
generation and energy saving markets, and develop
business in this field through various means such as
investment, mergers and acquisitions by leveraging its
advantage in the capital market, so as to establish its
new business segment.
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Major Events in the First Half of 2020
2020FF E¥FARER

1. On 6 January 2020, Tangshan Bogi Environmental 1. 20201 H6H - BEIIEARERBEAERA

Protection Technology Co. Ltd. was incorporated, with B - AR S HIRIRTE ©
an aim to explore the local environmental protection
market.
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2. On 11 January 2020, the Group won the bid for the 2. 2020F1A11H » REBEHRZFEE—EL

Cooperative Hazardous and Solid Waste Disposal Project BEREEE - BELURBFKEERREER
of Tangshan Yandong Cement Kiln, the Group’s first BEIEE  AREEEEREXEBNEE -

hazardous waste disposal project, opening a new chapter
in the Group’s hazardous waste disposal business.
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Major Events in the First Half of 2020 (Continued)

On 15 January 2020, the Group won the bid for
4x330MW Unit Flue Gas Desulfurization Transformation
Project of Beihai Power Plant Il Utilizing Magnesium
and Calcium Adjustment Method, the Group’s first
desulfurization transformation project utilizing the
magnesium and calcium adjustment method.
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Major Events in the First Half of 2020 (Continued)
2020F E¥F KRB (&)

4. On 19 February 2020, the Group won the bid for 4. 20202H 198 - AKEFEFEEE —(HS

Guangxi Huasheng Aluminum Hydroxide Gaseous SlaRERZIEEENERRER — &
Suspension Roaster Denitrification System Project, the HESTAIIEREBRFHEEELRERAR
Group’s first aluminum hydroxide gaseous suspension HE o

roaster denitrification system project.
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Major Events in the First Half of 2020 (Continued)
2020F E¥FEARERE (&)

5. On 12 June 2020, the Company held its annual general 5. 20206 H12H - AR R BR ERKRE KX

meeting. @ o
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Human Resources

ADEIR

PROFILE OF HUMAN RESOURCES

As of 30 June 2020, the Group had 1,940 employees in

total, most of whom were based in the PRC. The Group has

ANERER
R2020%6 A30H © FMILHEA1,940%EE + &
FBRAZEEESHPE AEEREBLIE

established independent labor union branches. Currently, #X - BRiG AEBEEHEHE2IETEIY T45HE
the Group has entered into employment agreements with all  [& @ R (P A FHE) M E BB ERAORE
employees, which specify the position, duties, remuneration, BEHELT TEEMBA - BE &8 2 T&
employment benefits, training, confidentiality obligations |- 23| - EEEENTNREZETRKILIEH
relating to trade secrets, grounds for termination and other %2518 -
aspects pursuant to PRC Labor Law and other relevant
regulations.
The table below sets forth the number of employees as of 30 FEFITRN2020E6 A30 LR aLEI D E T A
June 2020 categorised by their functions: 2y

Number of

employees Percentage of the total
Function B gE BEA ABESL
Concession operation management personnel  $FF&EEEIRAS 70 3.6%
Engineering and technical personnel TEEMAR 150 7.7%
Sales personnel HEAB 19 1.0%
Research and development personnel MEAE 58 3.0%
Administrative and management personnel THEEAS 30 1.6%
Manufacture personnel H£EAE 1,613 83.1%
Total Bt 1,940 100%
EMPLOYEE INCENTIVE ETHE
Guided by the business strategies and annual business targets AR FRIAEEHBENEZLLEBIRZARIEE @ UL
and focused on economic benefits and enhancing efficiency, B EmATR L @ WIRABRE BZL - UG ARE

the Company followed the market trends and developed its
technology to comprehensively enhance its overall abilities
in plan execution, project management and teamwork.
During the Reporting Period, an evaluation system based on
“contribution value” as performance measurement standard
and “performance result” as guidance was established. This
system places an emphasis on evaluating the operational
capability by working efficiency to lead employees to

excellence.
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Furthermore, the Group implemented a responsibility
based system for business management objectives, and all
employees participate in performance appraisal. By setting
key performance indicators and index evaluation criteria, the
Group scientifically and objectively evaluates the performance
of tasks of each position, assisting employees to improve
their ability and performance so that the Group’s annual
business objectives can be achieved. In addition, the Group
implemented a commensurate reward and penalty system
and a promotion system based on the quantitative evaluation
results, so as to truly realize employee incentives.

The Employees Remuneration Policy

The remuneration package of the employees includes salaries,
bonuses and allowances. Our employees also receive
supplementary medical provision, transportation allowances,
meal allowances and other benefits. During the Reporting
Period, the Company carried out employee performance
appraisals and established diversified and dynamic appraisal
mechanisms, which are result-oriented. By setting performance
objectives and quantifying the work load, the Company has
improved its performance appraisal system which integrates
rewards and assessments. At the same time, a mechanism for
matching job performance with the remunerations of relevant
persons in charge was established for management personnel
and project managers.

During the Reporting Period, pursuant to applicable PRC laws
and regulations, the Group has contributed to social insurance
funds (including pension plans, basic medical insurance,
employment injury insurance, unemployment insurance and
maternity insurance) and housing provident funds for all
employees.

Human Resources (Continued)
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Human Resources (Continued)

ADER (&)

Training for Employees

In order to strengthen the employees’ professional skills,
improve their professional quality, and enhance their executive
capacities, we will build a team of high caliber talents with
a high level of business skills and strong professionalism.
Through diversified training courses, we have provided
training in relation to corporate culture, talent development
and employee motivation, technology and policies of our
new business such as water treatment and environmental
restoration, as well as general skills and management,
ultimately realizing the mutual development of the Company
and the employees.

In the first half of 2020, the Group conducted 24 training
programs in areas of operation management,
techniques and production skills. During the Reporting Period,
the training rate of our employees achieved 80%.

professional

Protection of the Employees’ Rights

During the Reporting Period, the Group complied with the
Labour Law of PRC and the Labour Contract Law of PRC in
all material respects,
Insurance Fund and Housing Provident Fund for its employees,
among which the social insurance includes basic pension

including contributions to the Social

insurance, basic medical insurance, employment injury
insurance, unemployment insurance and maternity insurance.
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CHANGES IN DIRECTORS’ INFORMATION

Upon specific enquiry by the Company and following
confirmations from the Directors, there had been no changes
in the information required to be disclosed in relation to any
Director pursuant to paragraphs (a) to (e) and (g) of Rule
13.51 (2) of the Listing Rules after the date of the Annual
Report 2019 that required to be disclosed pursuant to Rule
13.51B (1) of the Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURE

As of 30 June 2020, the interests and short positions of
the Directors or the chief executives of the Company in the
Shares, underlying Shares or debentures of the Company
or any of its associated corporations (within the meaning of
Part XV of the SFO) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or short positions
which were taken or deemed to have under such provisions
of the SFO), or which were required, pursuant to section 352
of the SFO, to be entered into the register referred to therein,
or which were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code were as follows:

Long Positions in the Ordinary Shares of our Company

Other Information

HwE#

KARNFHEHEBERRESEHERE © 2019
FEFAHELEFBIRE EMRAE13.51(2)
@) E(e)E QB ATHEETMES 2 B #
EZERE ETRBIE1351B(1)IE T IAKE -

EEREETHRAEBRKS - HBERORE
FEBRAXR

20206 H30H * A RRIEZEFHHmEHITHAE
EARARARSEEMBRZEZE (EEREFRHE
RBIEXVER) BBy ~ MR HESFTHEEE
AR IBE 75 MG IR BIEXVELE 7 ME8 7 BIA A
EARRFRBMRAOERIRR (BRERERES
EEE GO ZFHRXREFRR SRR O ER
FXR)  HRBEEFES KRB ERPIFEI52RAER
RzEFiEETMHERIORR - HRBZEST
ABMEARR R PR ERIORRINT

RAEQARZBERROFNER

Approximate

Number percentage
Name of Director Nature of Interest of Shares  of shareholding
g4 EEtE RAEE BABRAED L
Mr. Cheng Liguan Richard Interests held jointly with another person (Note 1); 409,951,911 (Long Position) 40.71%
BEREE interest of a controlled corporation (Note 2); and 409,951,911 (&)
beneficial owner (Note 5)
S ARRBENES (Hit1)  XTEEER
(hit2) . RE=BEBA (Hit5)
Mr. Zeng Zhijun Interests held jointly with another person (Note 1); 409,951,911 (Long Position) 40.71%
B zkEE and interest of a controlled corporation (Note 3) 409,951,911 (4¥8)
S \RRBENER (Hit1)  RIEEEER
(Hiit3)
Mr. Zhu Weihang Interest of a controlled corporation (Note 4) 152,573,529 (Long Position) 15.15%
KEMxE REEEES (K1) 152,573,529 (§78)
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Notes:

(1)

2

(3)

(4)

)
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Mr. Cheng Liquan Richard and Mr. Zeng Zhijun have entered
into an acting-in-concert arrangement. As such, Mr. Cheng and
Mr. Zeng together control 40.71% equity interests in the issued
share capital of our Company through World Hero International
Limited (“World Hero”), Asia Environment Investment Limited
(“Asia Environment”) and Best Dawn Limited (“Best Dawn”).

Mr. Cheng holds the entire issued share capital of World Hero.
Therefore, Mr. Cheng is deemed to be interested in the Shares
held by World Hero under the SFO.

Mr. Zeng holds the entire issued share capital of Best Dawn
and 47.2% of interests in Asia Environment. Therefore, Mr.
Zeng is deemed to be interested in the Shares held by Best

Dawn and Asia Environment under the SFO.

The entire issued share capital of New Asia Limited (“New
Asia”) is held by Great Origin Ventures Limited ("“Great
Origin”), whose entire issued share capital is in turn held by
Mr. Zhu. Therefore, Mr. Zhu is deemed to be interested in the
Shares held by New Asia under the SFO.

Mr. Cheng directly holds 900,000 shares of the Company.

China Bogi Environmental (Holding) Co., Ltd.

o

(1)

2

(3)

(4)

(%)

FBEEEERECELFBIT I —HTHZ
B Eut - FESE AR S E B World Hero
International Limited ([World Hero/) *
Asia Environment Investment Limited ([ Asia
Environment /) }%Best Dawn Limited (| Best
Dawn]) Z[EFEHK 2 7] E #7TARA40.71% K
2o

L L FFHWorld HeroZ 2552 E1THRA »
Ut RS RIEE S R AR BI85 - World
HerofF B 9B (7 B iz

& 5t 4 #+ BHBest DawnZ £ 552 #7172 R
Asia EnvironmentZ47.2% a5 Bt - &%
EIRIZEF REIE RGP #18 B R Best Dawnk
Asia EnvironmentiF & B)R (7 # B 1z °

EREIR AR A ([EIF]) 7 FNew Asia
Limited ([New Asia/) 892 55E8 %778 - if]
KAERREEFROZHEEFTRA - Fit - K
FEAERRIFZE 7 R E RO 142 B New Asiats
BHIR G A #Ea

Bt £ BB A A 2 FR17900,000/% °
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As of 30 June 2020, to the best knowledge of the Directors
after making all reasonable enquiries, the interests or short
positions of following persons in the Shares or underlying
Shares of the Company which fall to be disclosed to the
Company pursuant to Divisions 2 and 3 of Part XV of the
SFO as recorded in the register required to be kept by the
Company pursuant to section 336 of the SFO were as follows:

Long Positions in the Ordinary Shares of our Company

Other Information (Continued)

HipE# ()

FERRRROREBRROTFHNERR AR

R2020F6A30R ' BEEEL — A EEHE
FR@ A - THALTRAR B B sk #8 B8 i (5 =
BAREES MBS IEOIEXVERSE2 K 535 56 H
RARRBEN D EHBRN AR RREZ S RAPEK
Bl 336157ATF BB MAMNEEEIAB T

RARBEBRROPHFR

Number of Shares/ Percentage of the total
underlying Shares held or number of Shares
deemed to be held of the Company
Name of shareholder Capacity/Nature of interests BEIRBAKEN HARD AR
RRA# 5%/ REtE k% / BBRAHE aEhEAL
Mr. Cheng Liquan Richard Interests held jointly with another person 409,951,911 (Long Position) 40.711%
RE L (Note 1): interest of a controlled corporation 409,951,911 (178)
(Note 2), and beneficial owner (Note 3)
B \KRRENES (Wi 1) XEEBER
(Wit2) : REZHRBA (HiH3)
World Hero Beneficial owner 168,134,580 (Long Position) 16.69%
World Hero ERBAA 168,134,580 ({7#)
Ms. Zhou Xuan Interest of spouse (Note 4) 409,951,911 (Long Position) 40.71%
AlExt RBESR (Wit 409,951,911 (%)
Mr. Zeng Zhijun Interests held jointly with another person 409,951,911 (Long Position) 40.71%
vyt (Note 1) and interest of a controlled 409,951,911 ({7#)
corporation (Note &)
S ARRBENESR (1) RRBAERR
(Hits)
Best Dawn Beneficial owner (Note 5) 213,975,143 (Long Position) 21.25%
Best Dawn BLBBA (Wits) 213,975,143 (118)
Ms. Ge Tong Interest of spouse (Note 6) 409,951,911 (Long Position) 40.71%
B3I 2 G RBES (Wit6) 409,951,911 (#%)
New Asia Beneficial owner 162,573,529 (Long Position) 15.15%
New Asia EHAAA 152,573,529 (11%)
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HitEs (&)
Number of Shares/ Percentage of the total
underlying Shares held or number of Shares
deemed to be held of the Company
Name of shareholder Capacity/Nature of interests BESRBAKEN RARD AR
RRA# LUYA $:3:3: Rt/ HBRGHE BENES
Great Origin Interest of a controlled corporation (Note 7) 162,573,529 (Long Position) 15.15%
&R REEERES (HiH7) 152,573,529 (11#)
Mr. Zhu Weihang Interest of a controlled corporation (Note 7) 162,573,529 (Long Position) 15.15%
KEfLE REEEES (i7) 152,573,529 ({5 &)
Sinopec Overseas Investment Beneficial owner 110,294,118 (Long Position) 10.95%
Holding Limited (“Sinopec”) ERBAA 110,294,118 (##8)
HEREMERRERAR (WAL
China Petroleum & Chemical Interest of a controlled corporation 110,294,118 (Long Position) 10.95%
Corporation (Note 8) 110,294,118 (#2)
HERREIRAERAR REERER (M)
Full Synergy Investment Limited Beneficial owner 56,508,715 5.61%
(“Full Synergy’) EaEEA
SWRAERAF ([%A))
Partners Investment Management Interest of a controlled corporation (Note 9) 56,508,715 5.61%
Limited REEERS (Hi79)
Partners Investment Management
Limited
Bullion Riches Limited Interest of a controlled corporation (Note 9) 56,508,715 5.61%
Bullion Riches Limited REEEES (Hi19)
Partners Financial Holdings Interest of a controlled corporation (Note 9) 56,508,715 5.61%
Limited REEEES (Hi19)
Partners Financial Holdings
Limited
Bright Hope Global Investments Limited Interest of a controlled corporation 56,508,715 5.61%
Bright Hope Global Investments Limited (Notes 9 and 10)
REEEER (WHIk0)
Wan Ten Lap Interest of a controlled corporation 56,508,715 5.61%
A (Notes 9 and 10)
REERRER (79K 10)
Zhang Yi Interest of a controlled corporation 56,508,715 5.61%
K& (Notes 9 and 10)
SRR EER (WH9k0)
Yunnan Energy Investment (HK) Beneficial owner; Interest held Jointly 168,134,580 16.69%
Co. Limited (Nofe 71) with another person
BAZHEBREGRAR (Wit11) EREEA BRAMALHEER
YUNNAN PROVINCIAL ENERGY Interest of a controlled corporation (Nofe 77) 168,134,580 16.69%

INVESTMENT GROUP Co., LTD. (Note 77)
EREWRRARHARDR (Met11)

Interest held Jointly with another person
REEERES (W 1) BREMALHERR
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Notes:

(1)

)

(3)

(4)

(%)

(6)

(7)

(8)

Mr. Cheng Liquan Richard and Mr. Zeng Zhijun have entered
into an acting-in-concert arrangement. As such, Mr. Cheng
and Mr. Zeng together control 40.47% equity interests in the
issued share capital of our Company through World Hero,
Asia Environment and Best Dawn. Asia Environment is owned
as to 40.71% by Mr. Zeng. Asia Environment is interested in
2.67% interest in the issued share capital of our Company, and
therefore Mr. Zeng is deemed to be interested in the Shares
held by Asia Environment under Part XV of the SFO.

Mr. Cheng holds the entire issued share capital of World Hero.
Therefore, Mr. Cheng is deemed to be interested in the Shares
held by World Hero under the SFO.

Mr. Cheng directly holds 900,000 shares of the Company.

Ms. Zhou Xuan is the spouse of Mr. Cheng. Under the SFO,
Ms. Zhou Xuan is deemed to be interested in the same number

of Shares in which Mr. Cheng is interested.

Mr. Zeng holds the entire issued share capital of Best Dawn.
Therefore, Mr. Zeng is deemed to be interested in the Shares
held by Best Dawn under the SFO.

Ms. Ge Tong is the spouse of Mr. Zeng. Under the SFO, Ms.
Ge Tong is deemed to be interested in the same number of

Shares in which Mr. Zeng is interested.

The entire issued share capital of New Asia is held by Great
Origin, whose entire issued share capital is in turn held by
Mr. Zhu. Therefore, Mr. Zhu is deemed to be interested in the
Shares held by New Asia under the SFO.

China Petroleum & Chemical Corporation holds the entire
issued share capital of Sinopec. Therefore, China Petroleum &
Chemical Corporation is deemed to be interested in the Shares
held by Sinopec under the SFO. China Petroleum & Chemical
Corporation is a PRC state-owned company, whose H shares
are listed on the Main Board (stock code: 386).

o

(1)

@)

(3)

(4)

(%)

(6)

(7)

(8)
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HipE# ()

FREDHEEREZEALE T —KITHZHE
Bt - T 55 £ K B 5E 4 3% #BWorld Hero ~ Asia
EnvironmentXBest Dawn#t 6] # #| K 2 & 2
FEITHRAA40.71%88 K ## 7 ° Asia Environment
BB BA7.2%8 7 ° Asia Environment
RARG]EZETTRAEEL67%Em + HIRE
EHEREEOIEXVES - B 5E 4+ ##R B R Asia
Environment#$ 5.2 R 17 P HEH # 7 ©

L EfFHWorld HeroZ £E/E &1TRA -+ A
Ut FESE L IRIFE S R AR ANR P2 75 World
HeroTt5 & 8 17 P HEB #Ean °

Bt £ B A A 2 FIR17900,000/% °

BIMER LRI LI - RIFEH R EME
vl B LR RRIESE LN E#ER
FI#E R T HEE e -

L EFFFHBest DawnZ 2 EE EiTHRA - F
U BEAERIRE SR ENRP 112 757 Best
Dawn/Jr#s B HIR (7 F #EH ## s e

XKLL B EXLEZIMRE - RIFZEZRYEMK
Pl XELLTREBREELIIE#ER
FIZ R R B o

BB ENew Asial)E &2 FTTIRA - At
HFEHEFNEEEETRAE « Bt - KRFELE
WRIRZEZ RAENEOIRE SR New Asialiis B
IR HEB s o

HEEBETRGERAEIfFEFAIEZEE
BEZETRA - Bt - FEAHIETRGDERL
FIRIEEF RAE RO R RREB AT E
IR (7 HEH o o HELAHE TR BRA
AA—FKPEEEFLE  BEHRRER LT (K
wLHR - 386) e
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HitEs (&)
9) Full Synergy, a company incorporated in the BVI on 2 April

(10)

(11)

2015, is an investment holding company and a wholly-owned
subsidiary of Partners Investment Management Limited.
Partners Investment Management Limited is wholly owned
by Bullion Riches Limited, which in turn is wholly owned
by Partners Financial Holdings Limited. Partners Financial
Holdings Limited is a financial holding company, whose
subsidiaries are licensed corporations under the SFO holding
type 1, type 4, type 6 and type 9 licences in Hong Kong. Full
Synergy is the issuer of structured notes, of which one of
the subscribers is a fund established in the PRC. Mr. Cheng,
through World Hero, subscribed approximately 2.96% of the
limited partner interest in such fund. Mr. Cheng does not hold
any interest in the general partner of the fund, and is not

involved in the decision making process of the fund.

Bright Hope Global Investments Limited and Wan Ten Lap own
44% and 51%, respectively, of Partners Financial Holdings
Limited, the holding company of Full Synergy. Zhang Yi in turn
owns 100% of Bright Hope Global Investments Limited. Under
the SFO, Bright Hope Global Investments Limited, Wan Ten
Lap and Zhang Yi are deemed to be interested in the same

number of Shares in which Full Synergy is interested.

The entire issued share capital of Yunnan Energy Investment
(HK) Co. Limited is held by Yunnan Provincial Energy
Investment Group Co., Ltd. Therefore, Yunnan Provincial
Energy Investment Group Co., Ltd. is deemed to be interested
in the Shares held by Yunnan Energy Investment (HK) Co.
Limited under the SFO.

CORPORATE GOVERNANCE CODE

The Company is committed to maintaining high standards
of corporate governance to safeguard the interests of
the Shareholders and to enhance corporate values and

accountability. The Company has adopted the Corporate

Governance Code (the “CG Code”) as set out in Appendix 14

to the Listing Rules. Save as disclosed herein, the Company

complied with the code provisions as set out in the CG Code

during the Reporting Period. The Company will continue to

review and enhance its corporate governance practices to

ensure compliance with the CG Code.

50

China Bogi Environmental (Holding) Co., Ltd.

(9) Bl A — B R2015F4H28 R 2 B & X &
B i MK 8918 & AR 2 A] - 30 APartners
Investment Management Limited.Z = &M1& 2
7] ¢ Partners Investment Management Limited
A Bullion Riches Limited® &##& + imiBullion
Riches Limited/iPartners Financial Holdings
Limited= & # % ° Partners Financial Holdings
Limited % & B#ER 22 5] + AWE 2 7] B R & &
FHEREZZ R EROIFE1IE - E455 - £687
REEIEBHIFFIEZE o Rl BiatE It ERE
TTA - BHA—ERESRBEFEK 70— HE
& o R LB AWorld HeroiBlEZ E 2 HRE
BERN2.96% - EFX LW BEFEAEEL —RE
BABF (2 Al T2 EZE 2 B (F AR FE
-

(10)  Bright Hope Global Investments Limited

B KM 2 Bl B H R 8 7R 22 B]Partners

Financial Holdings Limited 44%X51%&# -

Mk &5 #E B Bright Hope Global Investments

Limited 100%8% # - R1EZ 5 KB EIE0]
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in
Appendix 10 to the Listing Rules (the “Model Code”) as
its code of conduct regarding dealings in the securities of
the Company. The Company has been notified by Mr. Zhu
Weihang, a non-executive Director, that on 24 August 2020,
Mr. Zhu sold 415,000 Shares at a price of HK$2.05 per Share
and purchased 12,000 Shares at a price of HK$2.07 per
Share. Pursuant to code provision A.3 of the Model Code, a
director must not deal in any securities of the Company on any
day on which its financial results are published and during the
period of 30 days immediately preceding the publication date
of the half-year results (i.e. the period from 29 July 2020 to 28
August 2020) or, if shorter, the period from the end of the half-
year period up to the publication date of the results. Besides,
pursuant to code provision B.8 of the Model Code, a director
must not deal in any securities of the Company without first
notifying in writing the Chairman or a director (otherwise than
himself) designated by the Board for the specific purpose and
receiving a dated written acknowledgement. In view of the
above, the aforesaid incident has violated code provisions A.3
and B.8 of the Model Code. As far as the Company is aware
and according to the Company’s enquiry with Mr. Zhu, the
above transaction was caused by Mr. Zhu’s negligence on the
Model Code and it was an inadvertent mistake, moreover he
did not have any inside information at the time of the purchase
and sale. In view of this incident, in order to ensure that the
Directors strictly abide by the rules regarding the listing of
securities on the Stock Exchange, the Company reminded
all Directors of their responsibilities in all aspects under the
Listing Rules, including but not limited to the restrictions on
the Company’s securities transactions imposed by the Model
Code.

Save as those disclosed above, having made specific enquiry
to all the Directors, all Directors confirmed that they had
strictly complied with the required standards set out in the
Model Code during the Reporting Period.

The Board has also adopted the Model Code to regulate all
dealings by employees who are likely to be in possession of
unpublished inside information of the Company in respect of
securities in the Company as referred to in code provision
A.6.4 of the CG Code. No incident of non-compliance with the
Model Code by the Company’s relevant employees was noted
during the Reporting Period after making reasonable enquiry.
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HitpEH ()
DIRECTORS’ RESPONSIBILITIES FOR FINANCIAL
REPORTING IN RESPECT OF FINANCIAL
STATEMENTS

The Directors acknowledge their responsibility for preparing
the financial statements for the first half of 2020 which give a
true and fair view of the affairs of the Company and the Group
as well as of the Group’s performance results and cash flows.

The management of the Company has provided for the Board
the necessary explanation and information to enable the
Board to carry out an informed assessment of the Company’s
financial statements, which are put to the Board for approval.
The Company provides all members of the Board with monthly
updates on the Company’s performance, positions and
prospects.

The Directors were not aware of any material uncertainties
relating to any event or circumstances which may cast
significant doubt upon the Company’s ability to continue as a
going concern.

52 China Bogi Environmental (Holding) Co., Ltd.

ESARAMBBRRNOVBRRRE

E=HPEBEERE2020F L FHPHR
X NEEQTFHRRARR RAEENEBEMN
MARARENZERRERE °

ARAEEBEAESTRELENMNELAN
W EFE LIRS FEERILENAD AN
BEEITABOEMG - ARAGANEEE 2R
MEREAMAATNERE  SOREAROBITE
¥ o

EEWTHE  EAAHAREEARRRFELE
EENBEEFRNEFABEANERTEERE

FEEFRAE (ER) BRAF



MOVEMENTS IN SHARE CAPITAL

There was no obvious change to share capital of the Company
from the Listing Date to 30 June 2020.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any member of the Group has
purchased, sold or redeemed any of the Company’s Shares
during the Reporting Period.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information available to the Company and to the
knowledge of the Directors, the Company maintained sufficient
public float during the period from the Listing Date to 30 June
2020.

DIVIDEND POLICY

On 18 May 2018, the Board resolved to approve and
announce the Group’s dividend policy.

INTERIM DIVIDEND

In accordance with the Dividend Policy announced by the
Company on 18 May 2018, the Board considers paying out
annual dividends within the range of 30% to 50% of the net
profit each year. The Board has resolved not to declare any
interim dividend for the six months ended 30 June 2020 (2019:
Nil).
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FINANCIAL HIGHLIGHTS

A summary of the Group’s results, assets and liabilities for the
first half of 2020 is set out on page 5 to page 7 of this interim
report. This summary does not form part of the unaudited
consolidated financial statements.

USE OF NET PROCEEDS FROM THE COMPANY’S
INITIAL PUBLIC OFFERING

On the Listing Date, the Shares of the Company were listed
on the Main Board of the Stock Exchange by way of global
offering, pursuant to which 216,105,000 new shares were
issued by the Company to the public at the offer price of
HK$2.40 per share, with net proceeds of approximately
RMB391 million, after deduction of underwriting commission
and estimated expenses payable in connection with the global
offering.

In the first half of 2020, the Company has utilized the proceeds
in the following manner:

(i) approximately RMB4 million of the proceeds for
research and development expenses; and

(i) approximately RMB83 million of the proceeds for

strategic acquisition and merger. All proceeds have
been used up.
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The following table sets out the use of proceeds during the
Reporting Period:

Unutilized amount  Utilized amount  Unutilized amount
as at 1 January 2020 for the as at 30 June 2020
(in RMB million)  Reporting Period  (in RMB million)
R202061818  (in RMB million) ~ A2020%6F30F

Other Information (Continued)

HEEPFR

HipE# ()

HARNK

Use of proceeds FBRLE RESNCBALE RBAEE  Expected time of use Detailed description
FiEaERE (A\R¥EER) (AR¥EER)  (AR%EER) HHEARER Fpmn
Research and development 4 4 - NA Research and development expense on
expenditures el the fields of flue gas, water and solid waste

BT freatment and other environment

protection solutions

BRER KRR EERBRENRERE

BANRBENTE L
Strategic mergers and acquisitions 83 83 - NA The Company has been identifying and
RN Byl contacting various acquisition targets to

seek strategic merger and acquisition
opportunities. Generally, it is expected to
take approximately 8 to 16 months from the
confirmation of an acquisition target to
the completion of the acquisition.
ARF-ERNERERSANEAR
SrEKiELe BroRTlERR
AR ERRETRN8Z6[EA -

As at 30 June 2020, the Company has used up all the
proceeds according to the uses as disclosed in prospectus of
the Company.
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COMPLIANCE WITH LAWS AND REGULATIONS

During the Reporting Period, the Company was in compliance
with the relevant laws and regulations that have a significant
impact on the Company, and was not involved in any material
legal proceedings.

ENVIRONMENTAL POLICIES AND PERFORMANCE

As an environmental protection service provider, the Group
strictly abides by the laws and regulations relating to its
businesses, including provision of services for environment
protection and energy conservation, monitoring of the
pollutants and flue gas generated by coal-fired power plants.
The Group is committed to protecting the environment,
giving back to community and achieving sustainable growth.
The achievements of the Group are based on mutually
beneficial relationships with our customers and employees,
and harmonious coexistence with our ecological and social
environment. The Group will continue to commit to its social
responsibilities and exert its advantages as an environmental
protection enterprise and make consistent efforts to build a
beautiful environment with blue sky and white clouds.

Details of the environmental, social responsibilities and
governance of the Company were set out in the Environmental,
Social Responsibilities and Governance Report (the “ESG
Report”), which was included in the 2019 Annual Report
issued by the Company on 12 May 2020, pursuant to Rule

13.91 and Appendix 27 to the Listing Rules.
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AUDIT COMMITTEE AND REVIEW OF INTERIM RESULTS

The audit committee of the Company (the “Audit Committee”)
comprises two independent non-executive Directors and one
non-executive Director. The Audit Committee has reviewed
with the management the accounting standards and practical
guidelines adopted by the Group, and has also discussed
auditing, internal control, risk management system and
financial reporting matters,
condensed consolidated results of the Group for the six

months ended 30 June 2020.

including the unaudited interim

REVIEW OF INTERIM REPORT

The Audit Committee has reviewed the unaudited interim report
of the Group for the six months ended 30 June 2020. The
Audit Committee has not expressed any dissent concerning
this interim report.

PUBLICATION OF INTERIM REPORT

This interim report is published on the website of the Company
and the Stock Exchange. This report will be dispatched to the
Shareholders of the Company and will be published on the
above websites for review in due course.

Other Information (Continued)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
PG R REMEEER

For the six months ended June 30 2020
#H E2020F6 308 1/~ EA

For the six months
ended 30 June

B Z6H30HLAEA
2020 2019
2020 20194
Notes RMB’000 RMB’000
iz AR%TR AREFT
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue W 3 658,191 752,516
Cost of sales and services SHE KRB A (491,252) (630,252)
Gross profit EA 166,939 122,264
Other income and other gains and losses H U A R H A s K2 B 18 4 12,671 26,167
Selling and distribution expenses HER D HFAX (8,767) (12,194)
Administrative expenses THFAX (31,294) (38,348)
Research and development expenses e (17,445) (6,796)
Reversal of impairment losses on financial ~ £REERASNEER
assets and contract assets WEEEEE (1,394) 4,215
Share of profit of associates DIREE N B R A 9,201 16,263
Finance costs BE RS AR 5 (2,246) (2,438)
Profit before tax K 55 AR A 127,665 109,133
Income tax expense FTiERRA= 6 (21,419) (17,460)
Profit for the period HMEH 106,246 91,673
Other comprehensive income for the periods: HIREM 2 MUz ¢
Items that will not be reclassified to profit TEEH P EE BB -
or loss:
Fair value losses on investments in BARBEFAEMEZE
equity instrument at fair value through WaEnERTARE
other comprehensive income DR EEEE = (2,544)
Income tax relating to investments in BRRAABES ARM
equity instrument at fair value through HEMENERTA
other comprehensive income LERTER - 382
- (2,162)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Continued)

ERGERE R EMEEEER (F)

For the six months ended June 30 2020
#H %2020 6 A30H -7 1@ A

For the six months
ended 30 June

HZ6A30H1EREA
2020 2019
20205 20195
Notes RMB’000 RMB’000
Hrst ARET T AREFT
(Unaudited) (Unaudited)
(REER) (REgE)
Items that will be reclassified to profit or loss: HEEFH A EE BB -
Fair value loss on debt instrument at BAREBEFAEMZE
fair value through other comprehensive WaHEBTAAAEE
income &1 = (1,772)
Income tax relating to items that may be EBRRENESENSEN
reclassified subsequently THHWMER - 104
- (1,668)
Total comprehensive income for the periods  HIR & E U425 106,246 87,843
Profit for the periods attributable to: AT FEME B Ris A -
Owners of the Company ERREBA 106,382 90,767
Non-controlling interests kR (136) 906
106,246 91,673
Total comprehensive income for the U TEIEHAZERRBE
periods attributable to:
Owners of the Company ERRHEBA 106,382 86,937
Non-controlling interests IR R (136) 906
106,246 87,843
Earnings per share FRET
- Basic (RMB) —EX (AR¥ET) 9 0.11 0.09
- Diluted (RMB) — 88 (AR 9 0.11 0.09
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Condensed Consolidated Statement of Financial Position

BEES=pr S et

As at 30 June 2020
7202096 A30H

As at As at
K[UNITHT-W 31 December
2020 2019
120204 FA20194F
6H30H 12H31H
Notes RMB’000 RMB’000
izt AR¥T T ARBT T
(Unaudited) (Audited)
(REER) (&EZ)
Non-current assets FREBEE
Property, plant and equipment ME - BB NERE 361,983 377,753
Investment properties WEME 11,397 11,714
Intangible assets mEEE 758,408 774,068
Receivables under service concession RIS L L ZHIE T
arrangement ) FE YR IE 10 350,725 356,429
Investment in associates REEE QN RIIRE 92,088 82,887
Amounts due from related parties FEUG REEE 5 I8 15 136,092 138,496
Deferred tax assets RIEFHIEE E 28,477 33,061
Total non-current assets JEMENE ELRTE 1,739,170 1,774,408
Current assets nBEE
Receivables under service concession RIS FRLLHIE T H
arrangement FEUZRIB 10 28,827 20,201
Debt instruments at fair value through  EARBESAEMEE
other comprehensive income e rER T A 87,514 197,933
Inventories ey 38,537 28,915
Equity instrument at fair value through 122 R BEE ABZ
profit or loss FRRA T A 37,992 45,693
Contract assets BREE 11 215,608 346,602
Trade receivables 2 5 e GRIA 12 663,973 590,931
Prepayments, deposits and other TARRIE - Re REAM
receivables FEM FRIA 231,161 185,093
Amounts due from related parties JE U B 38 75 IR 15 147,422 223,589
Pledged bank deposits EHEFRITIER 108,755 133,181
Bank balances and cash IRITRABEIRE 452,505 450,506
2,012,294 2,002,644
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Condensed Consolidated Statement of Financial Position (Continued)

ERGE BRI R (&)

As at 30 June 2020

202046 A30H
As at As at
UMW 31 December
2020 2019
20204 R 20194
6H30H 12H31H
Notes RMB’000 RMB’000
it AR¥ET T ARETFIT
(Unaudited) (Audited)
(REBEZ) (&= %)
Current liabilities REEE
Trade and notes payables B S ENRTE M EAEE 13 755,825 1,021,730
Other payables, deposits received and  H b 7%1E - 2liRe
accrued expenses LrEEtR X 296,270 434,657
Contract liabilities SHAaE 11 184,109 102,390
Income tax payable FEBFT 1SR 26,573 25,495
Borrowings &=k 26,500 107,468
Lease liabilities HEaE 3,965 8,892
Amounts due to related parties JE 1~ B E 5 R IE 15 5,829 11,209
1,299,071 1,711,841
Net current assets REBEEFE 713,223 510,803
Total assets less current liabilities BEATERREEE 2,452,393 2,285,211
Non-current liabilities kRBERE
Deferred tax liabilities BIETRIES & 10,873 10,873
Bank loans and other borrowings RITER R EMMER 90,870 =
Lease liabilities HEARE 100 180
101,843 11,053
Net assets BEFE 2,350,550 2,274,158
Capital and reserves B #EE
Share capital % 7 14 67 67
Reserves H1E 2,351,493 2,274,965
Equity attributable to owners NATHEE AFELER
of the Company 2,351,560 2,275,032
Non-controlling interests JEFRRR (1,010) (874)
2,350,550 2,274,158
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Condensed Consolidated Statement of Changes in Equity

GRSy d et S

For the six months ended 30 June 2020
#H E2020F6 308 1/~ EA

Attributable to owners of the Company
ARAEE AR
Share  Statutory Non-
Share  Treasury Merger Other  premium surplus  Retained controlling

capital shares reserve reserve reserve reserve profits  Sub-total Interests Total equity

BfteE  teRs #ER
B ERRH  ofERE  RHRR Eid Br  RERA it B Ra#lE
RMBO00  RMBOO0  RMB'0O0  RMB'O00  RMBOO0  RMBOO0  RMB'000  RMB'000  RMB000  RMB'000
ARBTR ARETR ARMTR ARBTR ARBTR ARBTR ARBTR ARETR ARMTZ ARMTZ

(note i)

As at 1 January 2020 20201518

(audited) (&%) 67 (1) 31500  (128,167) 863,290 243,834 924509 2,275,032 @74) 2,274,158
Profit for the period B - - - - - - 106382 106,382 (136) 106,246
Other comprehensive income SR E M 2T aS -

for the period, net of tax EARRE = = = = S S = - - -

Total comprehensive income BhrEkses

for the period - - - - - - 106,382 106,382 (136) 106,246
Dividends recognised as BRRARARE
distribution - - - - - - (29,005) (29,005) - (29,005)

Repurchase of ordinary shares ~ EE R} - - - - - - - - - -
Cancellation of treasury shares  sFSAETZIR( - - - - - - - - - -

Share-based payment WD BERRE - = - - (849) = = (849) = (849)
= = - - (849) - (9005 (29,854 - (9854)

As at 30 June 2020 202064308
(unaudited) (REER) 67 (1) 371500  (128,167) 862441 243834 1,001,886 2,351,560 (1,010 2,350,550
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Condensed Consolidated Statement of Changes in Equity (Continued)

ERGE RSB R (F)

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

Attributable to owners of the Company

ING PN
Share  Statutory Investment Non-
Share  Treasury  Merger Other ~ premium ~ surplus  Retained  revaluation controlling

capital shares  reserve  feserve  reserve  reserve profits ~ reserve  Sub-total  Interests Total equity
RARE Feds REEf Fink

ke EBRERR  AffREE  AfthRE Hif B REEH 1 Nt s ELEE

RMBOO  RMB000  RMB0OO0  RMBOO0  RMB000  RMB000  RMB000 RMBOOO  RMBO00  RMB000  RMB'00O

ARETR ARETR ARETR ARBTT ARETR ARETT ARETR ARETR ARBTT ARBTT AR¥TR

(note i)
(FzE)
As at 1 January 2019 HR201951A18
(audited) (l8%H) 6 (1800 71500 (128067) 8G4TS0 205319 861492 W 217415 (%B1) 2173174
Profit for the period g = = = = = = 90,767 - 90,767 906 91,673
Other comprehensive income S E M 2T -
for the period, net of tax ERTE = - - - - = - (3830)  (3830) - (38%0)
Total comprehensive income AR EUEEE
for the period - - - - - - 90,767 (3830) 86,937 906 87,843
Dividends recognised as FEAENRE
distribution - - - - - - (77869) - (77.869) - (77.869)
Repurchase of ordinary shares BB EER - (1701 - - - - - - - (1o
Cancellation of treasury shares SR ZIR1 = 3,500 S S (3,500) - - - - - -
Share-based payment DARR BERAAE - - 5 5 2438 5 5 5 2438 = 2438
) - - (1) - (T7869) - T N (A
As at 30 June 2019 H201956A308
(unaudited) (kazH) 67 (1) 371500 (128067) 863608 205319 87430 (2866) 2183930 (45) 2,183,885
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Condensed Consolidated Statement of Changes in Equity (Continued)

HRGeEER R (F)

For the six months ended 30 June 2020
%2020 6A30H /XA A

Notes:

(1)

(ii)

64

In accordance with the Articles of Association of all
subsidiaries established in the People’s Republic of China (the
‘PRC"), the PRC subsidiaries are required to set aside 10%
of their profit after tax as per statutory financial statements
determined under the PRC laws and regulations for the
statutory surplus reserve fund until the reserve reach 50%
of their registered capital. Transfer to this reserve must be
made before distributing dividends to equity owners of the
subsidiaries. The statutory surplus reserve can be used to
make up previous years’ losses, expand the existing operations

or convert into additional capital of the respective subsidiaries.

The Group did not have material non-controlling interests
during the Reporting Period, and hence disclosure of material

non-controlling interests is not made.
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Condensed Consolidated Statement of Cash Flows
GRS EERER

For the six months ended 30 June 2020

# %= 202046 A30H 17518 A

For the six months
ended 30 June

BZ6H30HIL<EA

2020 2019

20205 20194

RMB’000 RMB’000

AR®T T AREFT

(Unaudited) (Unaudited)

(REEFR) (REEEZ)

NET CASH USED IN OPERATING ACTIVITIES &4 &8 AE S8 54,037 (35,010)
Cash flows from investing activities KREGEFAEHESRE

Placement of pledged bank deposits FABERRITIFK (116,182) (152,947)

Withdrawal of pledged bank deposits REEEFRITER 140,608 84,234

Interest received EFE 1,686 4,861

Purchase of property, plant and equipment BEWE  BEMEEG (117,097) (9,313)
Proceeds from disposal of property, plant HEME - BE K&

and equipment FriSsIR 16 22
Purchase of intangible assets and costs BEEEEAE MRK

capitalised under service concession R AT HTE T

arrangements EAXR{LER (6,875) (232,288)

Investment in an associate REFE RN RIAIRE = (3,980)
KERRAREERA

Investment in equity instrument at FVTPL BEMERT A - (47,478)

Advance to related parties ) B2 7 K = 3,019
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Condensed Consolidated Statement of Cash Flows (Continued)
HRFERERER (F)

For the six months ended 30 June 2020
%2020 6A30H /XA A

For the six months
ended 30 June

BZ6H30HIL<EA
2020 2019
20204 20194
RMB’000 RMB’000
AR®T T AREFT
(Unaudited) (Unaudited)
(REEFR) (REEEZ)
NET CASH USED IN INVESTING ACTIVITIES  #&&EEFTRIRS =58 (97,844) (353,870)
Cash flows from financing activities A EBER SRS
Repayment of lease liabilities BEHEARE (5,062) (4,821)
Repayment of bank borrowings BERRITER (35,060) -
New bank borrowings raised and proceeds FEGRTERREM
from other borrowings RIS/ 90,030 35,000
Interest paid BEAFE (4,945) (2,438)
Proceeds from discounted notes receivables  $R7TE BLIRENZ &
from banks ARG 5IR - 32,829
Repurchase of ordinary shares EEAERS i = (1,701)
NET CASH GENERATED FROM FINANCING  R&EEFAEIRLFRE
ACTIVITIES 44,963 58,869
NET INCREASE (DECREASE) IN CASH AND HeRESEEYIEIN
CASH EQUIVALENTS CRiA) F#8 1,156 (330,011)
Effects of exchange rate changes fERF e e 843 (1,969)
CASH AND CASH EQUIVALENTS AT PR LR EEY
THE BEGINNING OF PERIOD 450,506 780,480
CASH AND CASH EQUIVALENTS AT HREELREEEYD
THE END OF PERIOD 452,505 448,500
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Notes to the Condensed Consolidated Financial Statements

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with International
Accounting Standard 34 (IAS 34) Interim Financial
Reporting issued by the International Accounting
Standards Board (“IASB”) as well as with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain properties and financial instruments, which
are measured at revalued amounts or fair values, as
appropriate.

The Group has applied the following new and
amendments to International Financial Reporting
Standards (“IFRSs”) issued by IASB for the first time in
the current year:

Amendments to IAS 1 and IFRS 8 Definition of Material

Amendments to IFRS 9,
|IAS 39 and IFRS 7

Interest Rate
Benchmark Reform

Amendments to IFRS 16 COVID-19-Related

Rent Concessions

The application of new and amendments to IFRSs for
the first time in the current year has no material impact
on the disclosure of financial statements of the Group
for the current and prior year.

Save as the new and amendments to IFRSs applied for
the first time in the current year as mentioned above,
the accounting policies and methods of computation
used in the condensed consolidated financial
statements for the six months ended 30 June 2020 are
consistent with those presented in the Group’s annual
financial statements for the year ended 31 December
2019.

R RRAR S M TS B R i =t

For the six months ended 30 June 2020
H E2020F6 4308 1L/~ EA

LTS
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et ERIE345, (B GETERIFE345%)
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ERBERERS -

TEEFHE
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Notes to the Condensed Consolidated Financial Statements (Continued)

ARG S M HRMEE ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

3. REVENUE AND SEGMENT INFORMATION 3.

Revenue is mainly generated from two business
segments, namely flue gas treatment business and

Wi Ko EER

Wk ZFEBMERSEDE (AEREGE
%W&K?I@%i‘k) EE I AEH

water treatment business. In addition, the Group IR ERUSIR RIS R EE R E R
also provide design service in flue gas treatment NE A Z1) BR

and engages in the sales of by-products, which are

recorded in others.

Specifically, the Group’s reportable segments under BEREmE BREBRBYBHREELFES

IFRS 8 are as follows:

Flue Gas Treatment Business:
ERORIRER
Environmental protection facilities
engineering (“EPC”)
RIREMELIIR (TEPCY)

Operation and maintenance (“O&M”)

Ee g ([ER])

Concession operation:

(“Build-Operate-Transfer’, “BOT”,
and “Transfer-Operate-Transfer’,

‘“TOT”)

BT -

(g% - K& -8Bx| [BOT] &

(% - &% -8B [TOT))

Others:
HAth -

Water Treatment Business

VNEREES

68 China Bogi Environmental (Holding) Co., Ltd.

5 AERERR 2% AT

project design, procurement of equipment and materials, project
construction and equipment installment and testing services

THE R RERMEHRE - REER 2 3R FOR A R

operation service and regular maintenance service for desulfurization
and denitrification facilities and dust removal facilities

g A5 I B0 B =R B Bk B AR I8 4 RS K AR M AR S

construction of infrastructure or acquisition of existing infrastructure
from grantor, operation and maintenance of flue gas treatment
project for a pre-defined period according to the concession
contract and transfer the ownership of the infrastructure
to the customer at the end of the period

BESFREQNETERREEZRIER T ARBREERR
RIEE B TRRRIRIE B @R W N IR E R R
PRERETEP

sales of by-products and others

HERIER KM

mainly involves the sewage treatment for industrial parks in coal
chemical, coking and steel sectors
FEPRECIREN  HESTERREASKER

FEEFRAE (ER) BRAF



Notes to the Condensed Consolidated Financial Statements (Continued)

AR S M| ERME ()

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

3. REVENUE AND SEGMENT INFORMATION 3. W RDHER (2)

(Continued)
Disaggregation of revenue e 55 1Y 48
For the six months
ended 30 June
BZ6A30HIL<EA
2020 2019
20205 2019%F
RMB’000 RMB’000
AR¥T T ARBT T
(Unaudited) (Unaudited)
(REEFR) (REEEZ)
Timing of revenue recognition TR a2 BB (]
Over time & 2 R ) 647,495 741,414
A point in time SR 10,696 11,102
658,191 752,516
Types of goods and services B R AR % om
Provision of services RERT 647,495 741,414
Sales of goods HERM @ 10,696 11,102
658,191 752,516
Nature of goods and services BEmRIRBIEE
Flue gas treatment business BRI ETE
EPC EPC 146,391 268,347
O&M B 186,860 150,943
Concession operation Frarae e 269,144 322,124
Others Hith 10,696 11,102
Water treatment business IKER IR T 45,100 -
658,191 752,516
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Notes to the Condensed Consolidated Financial Statements (Continued)

ARG S M HRMEE ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

70

REVENUE AND SEGMENT INFORMATION
(Continued)

Disaggregation of revenue (Continued)

Transaction price allocated to the remaining
performance obligations for contracts with
customers

The performance obligations for the EPC services
and construction services under service concession
arrangements have an original expected duration of one
year or less. Therefore the transaction price allocated to
these unsatisfied contracts is not disclosed as permitted
by IFRS 15.

For certain O&M services and the O&M service under
service concession arrangements, the Group applies
the practical expedient by recognising revenue in
the amount to which the Group has right to invoice.
The transaction price allocated to these unsatisfied
contracts is not disclosed as permitted by IFRS 15.

Geographical information

The Group primarily operates in the PRC. Substantially
all non-current assets and revenue of the Group are
located in and generated from the PRC.

Wk o EER (&)

WD (&)

BEFENFIEERGBYNEXHXZE
%

AR5 5 R AS & 2 P S MVEPCHR %5 M 23 AR
BORORTNRERRPRA —FHMN
P o i B R B o 5 2 B SB155% B
PEEZXZRABTENNRZEBILRE
B

FLE TIE S g E RS MR ER
T?FTE’J@%E@ZE ERGME - AKEEB
RAEEERFAARENSHE 2 WETE
RAITHRETE - WERMBHREERNE
165 ERT  DPEEEZFARABITANNI S
B ARHEE

REBMITERAPELLER - AEFBLT
B ERBEE R EHUNTE RSP
BEL -
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S M| ERME ()

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

REVENUE AND SEGMENT INFORMATION 3. WHKEIMER (&)
(Continued)
Disaggregation of revenue (Continued) WD (&)
The analysis of the Group’s revenue and results by TX AR EFRNBEDHAEE
operating and reportable segment is as follows: Hﬂlm&%iﬁﬂﬁ
Segment revenue Segment profit
Az ABEF
For the six months For the six months
ended 30 June ended 30 June
BZ6A308LAER HZ6A30B LA
2020 2019 2020 2019
2020 2019%F 2020 2019F
RMB’000 RMB’000 RMB’000 RMB’000
ARET T NS ARET R ARETFT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RiEER) (REER) (RigER)
Flue gas treatment business ERAEEH
EPC EPC 146,391 268,347 9,579 12,293
0’&M B 186,860 150,943 47,345 28,274
Concession operation e 269,144 322,124 76,336 71,959
Of which: Construction B g 19,884 87,190 436 2,362
Operation Bz 249,260 234,934 75,900 69,597
Others Hi 10,696 11,102 10,696 9,738
Water treatment business KEEER 45,100 - 22,983 -
Total Bt 658,191 752,516 166,939 122,264
Unallocated other income and other RPBEEMUA -
gains and losses Hinlha kSR 12,671 26,167
Unallocated selling and distribution AOEHERDERE
expenses (8,767) (12,194)
Unallocated administrative expenses RABETBRAX (31,294) (38,348)
Unallocated research and development KD EH#FI %
expenses (17,445) (6,796)
Unallocated reversal of impairment AOEEBHEEREY
losses on financial assets and contract ~ BENREEERR
assets (1,394) 4,215
Unallocated share of profit of associates &2 2H 8 E 1 Al Al 9,201 16,263
Unallocated finance costs RAMAEKA (2,246) (2,438)
Profit before tax BRA AT 127,665 109,133
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Notes to the Condensed Consolidated Financial Statements (Continued)

ARG S M HRMEE ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

72

REVENUE AND SEGMENT INFORMATION
(Continued)

Disaggregation of revenue (Continued)

Segment revenue reported above represents revenue
generated from external customers. There were no
inter-segment sales for the six months ended 30 June
2020 (2019: Nil).

Segment profit represents the gross profit of each
segment. This is the measure reported to the CODM for
the purposes of resource allocation and assessment of
segment performance.

No segment assets and liabilities are presented as the
CODM does not regularly review segment assets and
liabilities.

Wk o EER (&)

WD (&)

N E2HH D EPUERIE R B INEEE UL
= o Bl = 202056 A30H 1L/~ 1E A B &S
EREISEE (20194 : ) o

7 #B ) M e & D REHYEF o &t%?fﬁiﬁ?ﬁﬁj‘
RN BEEFGRETIEELRRERS
BT °

HREBELRREVREHEHDAE
ENBE Bt BIEZNOHLEERE

(= o
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Notes to the Condensed Consolidated Financial Statements (Continued)
AR S M IS R ML (48)

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

REVENUE AND SEGMENT INFORMATION 3. W RDHER (2)

(Continued)
Disaggregation of revenue (Continued) WD (&)
Information about major customers FTEEFEH
Revenue from customers during the year contributing RAFEE - REERMASEEBBIE10% 5
over 10% of the total revenue of the Group are as EEFPHlZENT
follows:
For the six months
ended 30 June
B Z6H3081L~EA
2020 2019
20204 20194
RMB’000 RMB’000
AR¥T T ARBTT
Customer A 66,106 *
BEFA
Customer B * 101,595
®PB
* Revenue from these major customers was less than * REHAIABERE - KEZEFEES
10% in the relevant period presented. Bz T E10% °
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS BB RME ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

74

OTHER INCOME AND OTHER GAINS AND 4.

LOSSES

Hl A

REME=EREER

For the six months
ended 30 June

HZ6H30HLEA~EAR
2020 2019
20204 20194
RMB’000 RMB’000
AR%T T AR¥ET T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Interest income FEWA 4,779 16,735
Government grants 8T 8 B 10,005 9,333
Rental income, net MW AFE 132 817
Fair value gain on equity instrument ZRAREBEFAEBZNEZTA
at FVTPL Z R BENR (7,701) 669
Foreign exchange losses HNE B8 1,180 (3,005)
Gain on disposal of property, plant  HEWE - BE KRB HRE
and equipment (34) 6
Others HAth 4,310 1,612
12,671 26,167

FINANCE COSTS

5. BHEARA

For the six months
ended 30 June

BZE6H30HLXEA
2020 2019
20204 2019%F
RMB’000 RMB’000
AR®T T ARETT
(Unaudited) (Unaudited)
(RBER) (REEEZ)

Interest on bank loans and HRITE R R E M ERF L

other borrowings 2,007 1,826
Interest on lease liabilities HEHENE 239 612
2,246 2,438

China Bogi Environmental (Holding) Co., Ltd.
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6.

Notes to the Condensed Consolidated Financial Statements (Continued)

INCOME TAX EXPENSE

6.

AR S M| ERME ()

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

FRr8BAX

For the six months
ended 30 June

BZ6H30HLA<EA
2020 2019
20204 20194
RMB’000 RMB’000
AR¥T T ARBTIT
(Unaudited) (Unaudited)
(RBEXR) (REEEZ)
PRC enterprise income tax (“EIT”) PRI EMSH ([ EEMER]) 16,835 13,923
Deferred tax IR IE 4,584 3,537
Total et 21,419 17,460

The Company and CBEE Holdings Co., Ltd. (“CBEE"),
the Company’s subsidiary, were incorporated in the
Cayman lIslands and the British Virgin Islands (“BVI"),
respectively. Both entities did not have tax assessable
profit in Cayman Islands, BVI or other jurisdiction during
the Reporting Period.

Pursuant to the Enterprise Income Tax Law (the “EIT
Law”) effective on 1 January 2008, Beijing Boqi Electric
Power SCI-TECH Co., Ltd. tREFENRHIBRAR])
(“Beijing Boqi”) obtained a “High and New Technology
Enterprise” (the “HNTE”) in 2008 which Beijing Bogqi
was entitled to a preferential tax rate of 15% from 2008
to 2010 and could be re-applied every three years; the
current active HNTE certificate has an effective date
until December 2020.

In October 2015, Shanxi Hejin Boqgi Environmental
Technology Co., Ltd. (LB EBFRERZERA
A]) (“Hejin Boqi") obtained the approval for being
designated as the HNTE for the year ended 31
December 2015 which Hejin Bogi was entitled to a
preferential tax rate of 15% from 2015 to 2017 and
could be re-applied every three years; the current active
HNTE certificate has an effective date until December
2021.

RARRAAFHERAFCBEE Holdings
Co., Ltd. ([CBEE]) #BIRHEHE K
EREEZESE ((KBELZES]) K
oo RREH REERARESRS R
BB R 20 B 55 o HL b B 4 [ N 4 FE R B
F e

RIER2008F 1 A1 HERM B EMETE
([¥mBHZE]  ERBIFENREE
AR ([LREF]) R2008FETAE [5
FrmeEl((aHEmeE]) bR
B 2008 F £ 2010FHE B 15%H1E
EREBBR=-FEFHRFE BAEX
B = FT R O ¥ R B A I =20206 12
)5] °

20155108 + W RIE T IRERES
PRAF (CURERH]) BEH - REE
201512 A31B L FE A BR AE M
B  AEEFEILN2015F =2017F R
ZE15%MEEH KA BR=-FEHH
B BRSNS FEMAEREE RS
F£2021F127 -
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Notes to the Condensed Consolidated Financial Statements (Continued)

ARG S M HRMEE ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

76

INCOME TAX EXPENSE (Continued)

In November 2016, Jiangxi Jinggangshan Bogqi
Environmental Technology Co., Ltd. (TP LiE& IR
FRIB AR AR) (“Jinggangshan Bogqi’) obtained the
approval for being designated as the HNTE for the year
ended 31 December 2016 which entitled Jinggangshan
Boqi to a preferential tax rate of 15% from 2016 to 2018
and could be re-applied every three years, and the
current active HNTE certificate has an effective date
until September 2021.

In December 2017, Shanxi Puzhou Bogi Environmental
Technology Co., Ltd. (LTESEM BT RAEABMEZERA
8]) (“Puzhou Bogqi") obtained the approval, by which
the desulfurization program in Puzhou Bogi was fully
exempted from income tax for three years starting from
2017, and thereafter will be entitled to a three-year
preferential rate of 12.5%. Changzhi Bogi Environmental
Technology Co., Ltd. (RJAB T ERERE K AR A 7))
obtained the approval, by which the sewage treatment
program was fully exempted from income tax for three
years starting from 2018, and thereafter will be entitled
to a three-year preferential rate of 12.5%.

In January 2019, Huainan Bogi Environmental
Technology Co., Ltd. (KB B IR REBHBR A 7))
(“Huainan Bogqi”) obtained the approval, by which
its desulfurization program was fully exempted from
income tax for three years starting from 2019, and
thereafter will be entitled to a three-year preferential
rate of 12.5%.

In May 2019, Laibin Bogi Environmental Technology
Co., Ltd. CREEHFREREKLABRAF]) (“‘Laibin Bogi”)
obtained the approval, by which the desulfurization
program was fully exempted from income tax for three
years starting from 2019, and thereafter will be entitled
to a three-year preferential rate of 12.5%.

In January 2019, Changjizhou Bogi Environmental
Technology Co., Ltd. (EFMEFRERZER A A)
(“Changjizhou Bogqi”) obtained the approval, by which
Changjizhou Boqi is entitled to a preferential income tax
of 15% from 2019 to 2021.

FREHimx (&)

2016511 A » TAHMLBFRERK
BRAR ([FELEF]) RS - B
HE2016F12A31B I FEAERBS
TR - FEILEBRRLEN2016FE
2018 F = F15%MEEMEHAIGR =F
BHEGE BAIAESNSFRNTEERE
BMEAE2021F97 -

M20175F12 A - IIFSEMEFRERBEA
PRAE ([SEMNEF]) RS FHME
TR EIB2017FZ B R B =F 5
ROWER HE-FUZH125%MER
BME - RAGBEFTRRBZAR A AR
RAEAFN5KEEXGKITEB2018F =
ERRX=FMENRNESR  ER=Fn=
B12.5%MEEE -

R20195F1 7 EEEFREMEZBERA
A ([EEEF ) BHINOERE T OB
X B2019F B RB=FMEHRHN
BE  HR=FFZHE125%NEEMRE

R2019F5 8 « REBFHFRRBFBARA
A ((REEF]) BERHRKEBTTOHE
EBEIB2019F ZE B =FATERA
BE  HE=FrZH125%MEEHEX -

R2019F1A > EFMNEHFEREREAR
R ([EEMESR]) EitB2019F =
2021 FZEHF15%MFTISTREBRIE o
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Notes to the Condensed Consolidated Financial Statements (Continued)

INCOME TAX EXPENSE (Continued)

Changzhi Bogi Environmental Technology Co., Ltd. (&
RIEFRER AR AT (“Changzhi Boqi”) obtained
the approval, by which the sewage treatment program
was fully exempted from income tax for three years
starting from 2018, and thereafter will be entitled to a
three-year preferential rate of 12.5%.

The applicable tax rate of other PRC subsidiaries of the
Company was 25% for the six months ended 30 June
2020 (2019: 25%).

According to the relevant tax law in the PRC, dividend
distributed to foreign investors out of the profit
generated from 1 January 2008 onwards shall be
subject to withholding tax at 10% and withheld by
the PRC entities, pursuant to Articles 3 and 37 of the
EIT Law and Article 91 of its Detailed Rules for the
Implementation of the Regulation.

AR S M| ERME ()

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

FREHimx (&)

RABFRERFEERAT ([RABHF])
BHRRABETNSKEEXRKTE B
2018FZF LB =FAMEHMNESR - BEig
ZFAZE125%NERFER -

H £2020F6A30H IEAEA - AAFH
R R B AR EA X A25% (2019
& 1 25%) °

BEPBEAEBATE  REEMBRIEES
RITIEARHEEHEEHIABAE1E - R E
HEE/ERL 5200845 1 A1 H ARE £ /)G F
MEIMEE E D IRER BBAN10% K BN
i o
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Notes to the Condensed Consolidated Financial Statements (Continued)

ARG S M HRMEE ()

For the six months ended 30 June 2020

#H E202056 A30H |-/~ 18 A

7. PROFIT FOR THE PERIODS

7. HREF

For the six months
ended 30 June

BZ6H30HLXEA
2020 2019
20204 20194
RMB’000 RMB’000
AR¥T T ARETT
Profit for the periods has been arrived at B F| T34 1% (5FA)
after charging (crediting): T EIERS
Staff costs, including directors’ ETIRA (BIEEEEHH)
remuneration
Salaries and other benefits ¥E R EAAER 93,026 87,850
Contributions to retirement benefits RIRAE R ET B fERK
scheme 3,223 10,329
Share-based payment expenses AR BERRN RS (849) 2,438
Total staff costs B IR 95,400 100,617
Gross rental income from investment WEYHEBSRALTE
properties (485) (1,134)
Less: Direct operating expense B BAEEHESWRAR
(including depreciation) incurred REMEEENEE
for investment properties that EERY (RRENE)
generated rental income during the (FFAE MU A &
periods (included in other income Hapzs R EE)
and other gains and losses) 353 317
(132) (817)
Cost of inventories recognised as WRERATNIFEERAR
expenses (included in cost of sales (GTASHE RRFEKA)
and services) 152,439 185,075
Depreciation of property, plant and ME - BERRETE
equipment 13,671 10,611
Depreciation of investment properties KEMERE 317 317
Amortisation of intangible assets B EEHE 34,882 24,531
Research and development expenses B 52 17,445 6,796
Auditor’'s remuneration 1% S5 R 2 B 687 681
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S M| ERME ()

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

DIVIDENDS 8. e
During the current interim period, a final dividend of KA EEIR - ARARIEREE20194F12
HK$0.0315 per share in respect of the year ended 31 H318 IEFE 8RB S FH0.0315% T
December 2019 (2019: HK$0.09 per share in respect of (2019%F : #ZE2018F12A31HILLFES
the year ended 31 December 2018) was declared and f%0.09 7T) - RAFERANIARZ AT o
unpaid by the end of the current interim period. The RRAREERHETE KT [202045 F + 5
directors of the Company have determined no dividend AR 8 o
will be paid in respect of the interim period of 2020.
EARNINGS PER SHARE 9. BRER
The calculation of the basic and diluted earnings per RAREBABGEERERREERFT)
share attributable to the owners of the Company is ERATEIREE
based on the following data:
Earnings figures are calculated as follows: BANETHENT
For the six months
ended 30 June
HZEZ6H30HILAMEA
2020 2019
20205 20194
RMB’000 RMB’000
ARET T ARET T
(Unaudited) (Unaudited)
(REEFR) (REEEZ)
Earnings: &R
Earnings for the purpose of calculating & &% 2 &) 2 7|
earnings per share (profit for the (RRAREB AL
periods attributable to owners of the BARE )
Company) — basic and diluted —EARR#E 106,382 90,767
Number of shares: RGOEHE :
Weighted average number of ordinary  sFESRERZEFIH
shares for the purpose of calculating TR NAE
basic earnings per share 993,228,799 1,008,532,145
Weighted average number of ordinary  sTESREERTIN
shares for the purpose of calculating TR ANRE B
diluted earnings per share 995,921,652 1,011,996,105
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS BB RME ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

10.

80

RECEIVABLES UNDER SERVICE CONCESSION 10.

RBFHEL PR T NERE

ARRANGEMENT
As at As at
[UNITHT-E 31 December
2020 2019
120204 F20194F
6H30H 12H31H
RMB’000 RMB’000
AR®T T ARBTT
(Unaudited) (Audited)
(REER) (&=
Current portion BNHAER 28,827 20,201
Non-current portion JEBNERER 350,725 356,429
379,552 376,630
Expected collection schedule is TERT G AT T ¢
analysed as follows:
Within one year —&FR 28,827 20,201
More than one year, but not more —FLA EETBBMRE
than two years 22,419 21,488
More than two years but not more MEL BT BBAF
than five years 76,194 73,031
More than five years HEFEAE 252,112 261,910
379,552 376,630
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11.

Notes to the Condensed Consolidated Financial Statements (Continued)

AR S M| ERME ()

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

CONTRACT ASSETS AND CONTRACT LIABILITIES 11. AXEERENAE
The Group has rights to considerations from customers AEBARESRIBHEIRE  LERBERS
for the provision of construction, operation and AEPEIMRE cRNEERTEEG#E
maintenance services. Contract assets arise when the BLITA B B AR S WER (B B A R AR B AR B8
Group has rights to considerations for completion of B EREA - wHER AR E R R R
such services and not yet billed under the relevant AN EZRIEE - ERIERRENE
contracts, and their rights are conditioned on factors EMERIZRIBR A R K A B IR e
other than passage of time. Any amount previously BRESEKFIE - [@5la R8T 7
recognised as a contract assets are transferred to trade FMEBHNEAZRFEEAEARLZY AE
receivables when the rights become unconditional. HNEELXENAE -
Remaining rights and performance obligations in a
particular contract are accounted for and presented
on a net basis, as either a contract asset or a contract
liability.
As at As at
K[UNITHT-M 31 December
2020 2019
20205 20194
6H30H 12H31H
RMB’000 RMB’000
ARET T ARBT T
(Unaudited) (Audited)
(REER) (&=
Construction contracts analysed for HEFRBREDITH
reporting purposes as follows: BESKHNT
Contract assets BHEE 215,608 346,602
Contract liabilities EHERE (184,109) (102,390)
Contract assets are analysed for HEFRARESTH
reporting purposes as follows: BHEENT
Current BN EA 215,608 346,602
215,608 346,602
Contract liabilities are analysed for HEFABRIEDITE
reporting purposes as follows: BRBENT -
Current BN EA 184,109 102,390
184,109 102,390
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS BB RME ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

12.

82

TRADE RECEIVABLES

B 5 EWRIEA

As at As at

<{ONDIT-W 31 December

2020 2019

20204 20194

6H30H 12H31H

RMB’000 RMB’000

AR®T T AREFT

(Unaudited) (Audited)

(REER) (&R

Trade receivables B 5 I IE 681,883 610,876
Less: Allowance for doubtful debts B REREE (17,910) (19,945)
663,973 590,931

The Group generally grants credit period between 30
to 90 days which are agreed with each of its trade
customers. The extension of credit period to the
customers may be granted on a discretionary basis by
considering customer type, the current creditworthiness
and the customer’s financial condition and payment
history with the Group.

Trade receivables relate to a number of independent
customers that have a good track record with the
Group. The allowance for doubtful debts of the Group
is based on the evaluation of collectability and aging
analysis of individual trade debts performed by the
Directors. A considerable amount of judgment is
required in assessing the ultimate realisation of these
receivables, including the current creditworthiness and
the past collection history of each customer.

AEE-RELNEFEEHNFI0E0
B W EERESEFPHE - AREZE
BEFZER - HBEREERMBORR -
A Re B BRR£2 (8] 2 3B 1 5 R 4D 8% T BV 1B TR
EFETRREEHN-

BHREGIRRE TRAKEZHRER
HRBRBRIBIYUTFBAR - AEEMR
REBHEIDEREFHERNE B REIEE
TTEYR] B U R s B AR ER D AT © REE S
EWHIA 2 R BRENEAE THH
B SRESREFNAAEERBEER
FCEE ©
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12.

Notes to the Condensed Consolidated Financial Statements (Continued)

TRADE RECEIVABLES (Continued)

Aging analysis of trade receivables net of allowance for
credit losses based on invoice date or notes receiving
dates is as follows:

12.

E RS IR (F)

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

B 5 ENEE ()

e e AL AT S ATy
WHIE (B EEBARE) 2 RB AT
T -

As at As at

<N 31 December

2020 2019

120204 R 20194F

6H30A 12A31H

RMB’000 RMB’000

AR¥T T AREFT

(Unaudited) (Audited)

(REEFR) (&EZ)

1-90 days 1HZE90H 299,912 384,520
91-180 days 91%&180H 79,022 21,209
181-365 days 1812365H 188,157 32,523
1-2 years 15224 61,741 110,461
2-3 years 2E3F 14,681 22568
Over 3 years BiA3F 20,460 19,650
663,973 590,931
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS BB RME ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

13. TRADE AND NOTES PAYABLES 13. ESEAREREMSEE
As at As at
<[VMITHTM 31 December
2020 2019
20204 20194
6H30H 12H31H
RMB’000 RMB’000
AR¥T T AREFT
(Unaudited) (Audited)
(REBER) (&R
Trade payables B S ERSRIA 620,975 814,946
Notes payables B R 134,850 206,784
Total HEt 755,825 1,021,730
The credit period on purchases of goods and services KEERERYE ZEEH—KABI0EWD
is generally 30 to 90 days. The table below sets forth, He TREINAATIMERARE FEMNK
as at the end of reporting period indicated, the aging ERENEEAERR DT

analysis of the trade and notes payables:

As at As at

[UNITHT-W 31 December

2020 2019

120204 20194

6H30H 12H31H

RMB’000 RMB’000

AR®T T ARETTT

(Unaudited) (Audited)

(REER) (&EZ)

Less than 90 days LH90H 239,813 360,423
90-180 days 90&180H 97,115 283,001
180 days-1 year 180E14F 150,353 111,083
1-2 years 1E2%F 112,638 133,897
2-3 years 2E3F 111,018 40,411
Over 3 years HBiE3F 44,888 92,915
Total HEt 755,825 1,021,730
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Notes to the Condensed Consolidated Financial Statements (Continued)
GRS MWK ()

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

14. SHARE CAPITAL 14. K&
Details of the movement of share capital are as follows: R EBFIBAT ¢
Number of Nominal value Share
shares per share capital
R EE SREE B
USs$ US$
ETT ETT
Authorised ETE
As at 31 December 2019 and 20191283180 &
30 June 2020 (Unaudited) 20206 A30H

(REEEZ) 5,000,000,000 0.00001 50,000

Share capital

of ordinary
shares and
Class A
Ordinary Nominal value ordinary
Issued shares per share shares
EERRAE
EER A BREE EERNORE
Us$ us$
ESH ESH
As at 1 January 2019 #®2019F1A18
(Audited) (EER) 1,010,758,799 1,010,758,799 0.00001 10,108
Repurchased and cancelled AR E (3,652,000) (3,652,000) 0.00001 (37)

As at 31 December 2019 (Audited) ~ #2019F 124310

(BE%) 1,007,106,799 1,007,106,799 0.00001 10,071
As at 30 June 2020 20206 B30 F
(Unaudited) (REER) 1,007,106,799 1,007,106,799 0.00001 10,071
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS BB RME ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

14.

15.

86

SHARE CAPITAL (Continued) 14. BX (&)
As at As at
<[UNITHT-W 31 December
2020 2019
20204 20194
6H30H 12H31H
RMB’000 RMB’000
AR®T ARBT T
(Unaudited) (Audited)
(REER) (&%)
Presented as Exdlps 67 67
RELATED PARTY TRANSACTIONS AND 15. BEFRZREER
BALANCES
(a) Amounts due from related parties (a) FEWBEEASRE
Amounts due from related parties — trade nature BENREE T EH - EGME
As at As at
30 June 31 December
2020 2019
20205 R2019%F
6H30H 12H31H
RMB’000 RMB’000
AR¥T T ARBFT
(Unaudited) (Audited)
(REER) (BER)
Yangxi Haibin Electric Power Development  [BF/EEE H%EREBR AR
Co., Ltd. (“Yangxi Electric”) ((BEEA)) 91,579 149,377
Yangmei Group Shouyang Boqi Electricity GREBRSHETHE
Co., Ltd. (“Shouyang Power”) BEREAAR ([ERRE)) 23,616 25,201
Sinopec Shanghai Petrochemical Company — A EIA{L_E/EA#IE Tk
Limited (“Sinopec Shanghai”) BRAR ([HRERELE]) 1,992 22,636
Sinopec Shanghai Gaogiao Petrochemical REAL EESBEARIET
Co., Ltd. (“Sinopec Shanghai Gaogiao’) BRAR ((PEACLESE)) - 20
Chongging Chuanwei Petrochemical HREACEESE) % T
Engineering Company Limited of the BRAR ([EEN#])
Sinopec Group (“Chongqging Chuanwei”) 25,017 23,586
Sinopec Ningbo PEEER 4,534 2,138
146,738 222,958
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Notes to the Condensed Consolidated Financial Statements (Continued)

E RS IR (F)

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

15. RELATED PARTY TRANSACTIONS AND 15. BEEARZ R (&)
BALANCES (Continued)

(a) Amounts due from related parties (Continued) (a) EWREAEFRE (&)
Amounts due from related parties — trade nature FEREEESH - EZ5MHE (&)
(Continued)
As at As at
<[UNITHT-E 31 December
2020 2019
120204 720194F
6A30H 12A31H
RMB’000 RMB’000
AR¥T T AREFT
(Unaudited) (Audited)
(REEFR) (&%)
Analysed for reporting purpose as: HE2RABRIEAT DM ¢
Current assets mBEE 146,738 222,958
146,738 222,958
The Group generally grants a credit period of AEBE-—REEBAEFRXTOENEE
90 days to its related parties. Aging analysis of HoBWREESIRNB(BEHHEE) RER
amounts due from related parties-trade nature, BEIRIBRER DA T ¢
based on invoice date, is as follows:
As at As at
<{ONIT-W 31 December
2020 2019
120204 20194
6H30H 12H31H
RMB’000 RMB’000
AR¥T T AREFT
(Unaudited) (Audited)
(REEFRK) (e &EZ)
1-90 days 1290H 10,101 112,663
91-180 days 91£2180H 35,429 55,341
181-365 days 1812365H 19,450 27,002
1-2 years 1E2%F 58,142 11.874
2-3 years 2F3%F 23,616 16,077

Over 3 years HBIB3F - -

146,738 222,958
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS BB RME ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

15. RELATED PARTY TRANSACTIONS AND 15.

BALANCES (Continued)

RELXS RERR (E)

88

(a)

China Bogi Environmental (Holding) Co., Ltd.

Amounts due from related parties (Continued)

Amounts due from related parties — non-trade

(a) FEWBELFE (&)
FEREELSE - HEGMHE

nature
As at As at
R[UNITHT-W 31 December
2020 2019
120204 20194
6H30H 12A31H
RMB’000 RMB’000
AR¥T ARETT
(Unaudited) (Audited)
(REEFRK) (ge&EZ)
Yangxi Electric (note (i) FPaE S (A7) 136,092 138,496
Han Chuan Long Yuan (note (ii)) ENBER (K7atii) 684 631
136,776 139,127

Notes:

(ii)

On 28 August 2017, the Group entered into a
revised management service agreement with
Guangdong Huaxia Electric and Yangxi Electric
to extend the O&M service term from 1 January
2017 to 31 December 2017 to a term from 1
January 2017 to 31 December 2025 and require
a deposit of RMB139,690,000, which was
paid by the Group on 31 December 2017. The
deposit is unsecured, and repayable at the end

of the O&M service term.

The balances are all unsecured, interest-free

and repayable on demand.

(i) R20174E8H28H » A& /B &
REETRGHE G TAE
EETE RIS 7% - BRI
BHIR 12017461718 22017
FE12H31HE R E20174E151
HZ2025F 128310 K F =+
# 2 A K #139,690,0007T * &
HEEE B EBER017F12
H31A T o ZHE 2 EEA
HRGER RS IR IEAE

(ii) HEREGREL EERA
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Notes to the Condensed Consolidated Financial Statements (Continued)
GRS MWK ()

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

15. RELATED PARTY TRANSACTIONS AND 15. BEEARZ R (&)
BALANCES (Continued)

(a) Amounts due from related parties (Continued) (a) EWREAEFRE (&)
Amounts due from related parties — non-trade EWREBEFFE-HFEEZMHE
nature (Continued) (%)

As at As at
R[UNITHT-W 31 December
2020 2019
120204 20194
6H30H 12H31H
RMB’000 RMB’000
AR®T T ARBTTT
(Unaudited) (Audited)
(RBEXR) (fe&=%)

Analysed for reporting purpose as: HE2RABIEUTHH ¢

Current assets MENBEE 684 631
Non-current assets FEREEE 136,092 138,496
136,776 139,127
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS BB RME ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

15. RELATED PARTY TRANSACTIONS AND 15. BEEARZ R (&)
BALANCES (Continued)

(b) Amounts due to related parties (b) ERBEESRE
Amounts due to related parties — trade nature FEBEE E - EZME
As at As at
[UNITHT-E 31 December
2020 2019
20205 F20194F
6H30H 12H31H
RMB’000 RMB’000
AR®T T ARBT T
(Unaudited) (Audited)
(REER) (&EZ)
Bogi Environmental Engineering EHRERIE 176 176
Sinopec Fifth Construction Co., Ltd. #FA{ERERER DA 5,563 10,915
Richinfo Technology Co., Ltd FARIE IR BR A F]
(Note) (K17z) 90 118
5,829 11,209
Note: Richinfo is owned as to 49.5% by Mr. Zeng et - FABEAEERBE—HITE
and an independent third party in aggregate W7 E = RS H49.5%
acting-in-correct with each other. HIRHE -
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Notes to the Condensed Consolidated Financial Statements (Continued)

15. RELATED PARTY TRANSACTIONS AND
BALANCES (Continued)

(b)

Amounts due to related parties (Continued)

Amounts due to related parties — trade nature
(Continued)

The credit period granted by the related parties
is ranging from 30 to 90 days. Aging analysis of

15.

E RS IR (F)

For the six months ended 30 June 2020
#H %2020 6 A30H -7 1@ A

RELXS RERR (E)

(b) ESRELINRE (E)
EBELSE - E5MHE (&)

BE SR THEREBHN FI0E0
BH-BNBELTREAE(EBZHEE)

amounts due to related parties — trade nature is HERE AT T -
as follows:

As at As at
[UNITHT-E 31 December
2020 2019
20205 FA20194F
6H30H 12H31H
RMB’000 RMB’000
AR®T T ARBT T
(Unaudited) (Audited)
(REER) (&=
1-90 days 1£290H 5,563 10,715
90-180 days 90&180H - 30
181-365 days 1812365H - 88
1-2 years 1224 90 376
2-3 years 2E3F 176 =
5,829 11,209
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS BB RME ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

15. RELATED PARTY TRANSACTIONS AND 15. BEAFRZ K& (&)

BALANCES (Continued)

() The transactions with related parties during (c) RESHB BELZXZHIM
the periods reported are listed out below: T
As at As at
30 June 30 June
2020 2019
120204 20194F
6H30H 6H30H
RMB’000 RMB’000
AR¥T T ARETTT
(Unaudited) (Audited)
(REEFR) (REEEZ)
Yangxi (note (i) &P (H1aE())
- O&M service — BHRS 66,106 63,824
— Interest income — FEHA 3,080 3,080
— Water and electricity, labor, — 5 ERAIKE
spare parts and miscellaneous 2T -EHER
items charged by Yangxi MIAE A 24,857 26,896
Richinfo Al
— Purchase of intangible assets -~ BEEEEE - 9
Chongging Chuanwei BB/
- EPC service (note (ii)) — EPCRRTS (H7az(ii)) 16,255 44,085
Sinopec Fifth Construction Co., Ltd. HA{FERERBR AT
(note (iii)) (Bt ez (i)
— Purchase of equipments —EBEXRE = 4,956
- Purchase of construction service — — B B @& iR7% = 8,576
Sinopec Ningbo FARLER
— EPC service (note (iv)) — EPCHRTE (it (iv)) - 11,610
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Notes to the Condensed Consolidated Financial Statements (Continued)

AR S M| ERME ()

For the six months ended 30 June 2020

15. RELATED PARTY TRANSACTIONS AND
BALANCES (Continued)

(c)

The transactions with related parties during
the periods reported are listed out below:
(Continued)

Notes:

(i) In December 2016, the Group entered into
a management service agreement, pursuant
to which the Group provided O&M service
to Yangxi Electric, and RMB66,106,000 was
recognised as revenue during the six months
ended 30 June 2020 (first half of 2019:
RMB63,824,000). The Group also purchases
water and electricity, labor, space parts and
miscellaneous items from Yangxi Electric
to support the O&M service. During the six
months ended 30 June 2020, the Group
purchased RMB24,857,000 (first half of 2019:
RMB26,896,000) water and electricity, labor,
space parts and miscellaneous items from
Yangxi Electric;

(i) In September 2018, the Group entered into an
EPC service contract with Chongqing Chuanwei
for a total contract amount of RMB194,870,000,
of which RMB16,255,000 were recognised as
revenue during the period ended 30 June 2020
(first half of 2019: revenue of RMB44,085,000);

(i) For the period ending 30 June 2020, the
amount of revenue from the Group’s purchase
of equipment and construction services
from Sinopec Fifth Construction for certain
EPC contracts was zero. (first half of 2019:
the revenue from equipment purchase and
construction service was RMB4,956,000 and
RMBS8,576,000 respectively);

(iv) In August 2018, the Group entered into an
EPC service contract with Sinopec Ningbo
Engineering, with a total contract amount of
RMB24,800,000, of which no revenue was
recognized for the period ended 30 June 2020
(first half of 2019: revenue of RMB11,610,000).

#H ZE20204%6 A30H IF7518 A

15. BELIXRGR&E (&)

(c) REEHE BELIXZHIIW

T: (&)
EE
() R2016%E12H - & &£ @A 7

(1)

(iii)

(iv)

BEERBE G B FE
B IERERRE A E
7 A o E 22020964530
B 1E N8B H#ERKABAR
#66,106,0007T (2019 £ ¥
iF A FEH#63,824,000T) ° AKX
EENESEHENEELE
BT EHRBEEL UL
FFAERIRTE o Bl 22020964
30H IE AR - KEEE G A
ENEENE BT FHIHER
I H B A K #24,857,000
T (2019 F ¥ F: AR ¥
26,896,0007T) ;

R2018F9/ + FAEFHEE)I
HETVEPCIRFEE A - BEA
FEE AN EE194,870,0007T -
H i EF 202096 530 H 1FHE
BRI A A R #16,255,0007T
(2019 F¥F  WANREK
44,085,0007T)

Bt Z202046 H30H 1F 4

KEFRFE FEPCEA B H
b 7 ERE B R 1 R & &R
WA ZBERBE (2019 F #
F: BERERZERFEHA
PRI BA FE#4,956,0007T F A
F#8,576,0005T)

R2018F8H + A % B £ 4
A1k B % T 72 57T VEPCIR 7%
B BENESHEAARK
24,800,0007T - A H & 2020
F6HI30H 1F BB BB KA 5
Lo (2019F LFF - KAAR
#11,610,0007T ) °
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Notes to the Condensed Consolidated Financial Statements (Continued)

RS BB RME ()

For the six months ended 30 June 2020
%2020 6A30H /XA A

15. RELATED PARTY TRANSACTIONS AND 15. BELIXZR&& (&)
BALANCES (Continued)
(d) Guarantees provided to Han Chuan Long Yuan (d) mEEJIERRENER
On 18 July 2014 and 15 January 2015, the M20145%7 4188 K&2015%1H15
Company and the Wuhan branch of China B AAsHEPBEEKRRITERZES
Everbright Bank entered into two separate TEIMMIEBL VB ERELN B
financial guarantee contracts, pursuant to bt It RESFBEESEEED A
which Beijing Boqgi will provide guarantees & A R #45,000,0007T & A R ¥
for the liabilities under the maximum credit 21,000,0007T #) & & 42 L & 1R -
limit amounting to RMB45,000,000 and BETHENERMIBRITEHRERK
RMB21,000,000, respectively, arising from FE)IBERTE - ERER S AIA
securing two bank term loans to Han Chuan Long 2014 7H18H £2021F7H17H
Yuan, for the loan period from 18 July 2014 to H [ &2015%1 3158 £20224 1
17 July 2021 and from 15 January 2015 to 14 R14B 8 - RRGBIRT  BER
January 2022, respectively. The Company has BHEBEROVB AR EBELTE
considered the initial fair value of such guarantee R BEEREBBERITERG
was immaterial and that Han Chuan Long Yuan EEANFTEEERHRRERK
has made repayments to China Everbright for their EERTER  AEET K8
bank loans in accordance with the scheduled Z R ETRIE o
repayment dates set out in the bank borrowing
agreements, it is not probable that the Group will
result in payment under such financial guarantee.
16. COMMITMENT FOR CAPITAL EXPENDITURE 16. EXRBEZEAE
As at As at
<ONDLT-W 31 December
2020 2019
20205 FR20194F
6H30H 12H31H
RMB’000 RMB’000
AR¥T T ARETTT
(Unaudited) (Audited)
(REEFR) (&%)
Commitments for construction of Frarie g IE T2
infrastructure under concession operation ER PR A
(contracted but not provided for) (BETHEREH) 22,249 =

17.

94

SUBSEQUENT EVENTS

There has been no material events subsequent to
the period, which require adjustment or disclosure in

accordance with IFRSs.

China Bogi Environmental (Holding) Co., Ltd.

17. HRERE

FEEFRAE (ER) BRAF

BRI BEREHARBERMHHREE
AEH BB -



“Board”

“Company”,
“our Company” or
“China Bogi”

“Director(s)”
“EPC”

“Group”, “our Group”,
“we” or “Us”

“Listing Date”
“Listing Rules”
“M&A”

“O&M”

“PRC” or “China”

“Reporting Period”
“RMB”
“SFC”
“SFO”

“Share(s)’

“Shareholder(s)”
“Stock Exchange”
woyn

Definitions

B=

the board of directors of the Company

China Bogi Environmental (Holding) Co., Ltd. (formerly known as China Bogi
Engineering Co., Ltd.), a company incorporated in the Cayman Islands on 30
January 2015 as an exempted limited liability company

the director(s) of the Company
engineering, procurement and construction

the Company and its subsidiaries

16 March 2018, on which the Shares were Listed on the Stock Exchange
the Rules Governing the Listing of Securities on the Stock Exchange
merger and acquisition

operation and maintenance

the People’s Republic of China which, for the purpose of this report and for
geographical reference only, excludes Hong Kong, Macau and Taiwan

the six months ended 30 June 2019
Renminbi, the lawful currency of China
the Securities and Futures Commission of Hong Kong

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time

ordinary share(s) of US$0.00001 each in the issued share capital of the
Company

holder(s) of Share(s)
The Stock Exchange of Hong Kong Limited

percent
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Definitions (Continued)

Bx (#)

[E=g] 18 RRBIEEE

[AR]] - [ARAR]] Bk = REEERR (FR) BRAR - AIEATRBEET TRER AR - —MR201561A°
[ B 1E 2 | SOHE%ﬁXﬁ%&ﬂﬂﬁﬁumﬁ%’eﬁaﬁﬁﬁﬂﬁ

[E%] = RREIES

[EPC] = & R RER

[EE] - [R&EE] 3% B RRARRARBHHE A A
[ 1M

[ A = 2018F3H16H - I RER3Z P ETH A H EA

[ ET#RA] = B FrES EmRA

[OF6E & SOt

[iE 4] & B HEE

[HRE ] & REARKNE - ERAREN s REERMIBELRE  AXFABETE  BRFIR

a

[ HA & #HZE2019F6 A30H L/~ @A

[ARE] g ARY - hBUEEEY

[BEe ] & EABFREEBEREZESY

[B5 RG] & BEEEPIESTIER L REE KR - BTRHERT - MR sUA T BN

[ &5 ] g RAFBEITIRA P A EE0.00001 E T A & @A

B g EESHESZEDN

(B 32 Fr ) g BERMERGER AT

[% ] = Bok
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thE Ha MR (1T52) BIR 2 Al

China Boqi Environmental (Holding) Co., Ltd.

Address i3t : 40/F., Sunlight Tower, 248 Queen’s Road East, Wanchai, Hong Kong
EREFERKNER 248 SERE X H O 40 12

Tel E5 : +86 10 5957 9665
+86 10 5957 9509

Fax #E : +86 10 5957 9900 — 001
Website #35 : www.chinabogi.com

Email E# :  irhk@chinabogi.com
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